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Feast your eyes on another great issue of P-W! It’s just the thing to keep 
your enthusiasm keyed up if you've just gotten home from attending the EAC 
annual meeting in Cincinnati. And if you didn't attend, here's an issue that will 
help to make up for what you've missed! 

Ever since Bill Parks and I started P-W back in 1967, I've always used the 
front page of each issue to laud its contents and to sort of alert you for what to 
look for. There was one exception, I believe - one time we had an especially 
large issue and I used the front page for the start of the lead-off article. 

Well, this time I had intended to do something different. Since several 
members have complained of the lack of a "Table of Contents" for each issue, 
it was my intention to supply it for this issue. Since the front page is the last 
sheet prepared before shipping off the manuscript to Bill for printing and dis- 
tributing, I just about had the "Table of Contents" prepared; and I planned to 
forward everything to Bill early on Monday, March 1 . 

Then I had a call from one member, telling me of an article sent by Express 
Mail which hadn't yet arrived and which needed to be in this issug. So I waited 
for it until the daily delivery at 4 P.M. on Monday afternoon. Lo and behold, 
there were 10 other letters also, all containing pertinent material for the March 
issue. After editing and re-typing those new items, some 1 0 or 1 2 new pages were 
added to the issue and the whole format had to be revised and shuffled around. 

I've also learned that 2 additional pages have been sent directly to Bill - this 
was done at my direction, since it was too late to funnel the copy through me. 

And I'm also awaiting the call of another member at 10 P.M. tonight (Tuesday, 
March 2) who has an important meeting notice which needs to be carried in this 
issue . 

It is obvious to me that no "Table of Contents" per issue can ever become a 
reality unless something is done to avoid a last minute onslaught of material. 

This could be averted by moving the deadline ahead by an extra week (i.e. 3 
weeks before the issue is due to be released) and by holding over any late- 
arriving material for the succeeding issue. Or it could be done by moving back 
the publication date another week (e.g. March 22). 

Since neither option appeals to me. I'll let the members decide. I've always 
felt that most late-arriving material should be rushed into the forthcoming issue. 

In any event, I plan to adopt a position of status quo - I'll get all the material into 
P-W as soon as it is received, provided that it is no later than a day past the 
deadline. And the members will just have to do without a "Table of Contents". 

In time. Chuck Funk's index per volume takes care of the problem anyway. Is 
that fair anough? 

The deadline for material to appear in the May 15 P-W is April 30 - please 
try to beat it! Early arrivals make the Editor's job that much easier - and 
believe you me, this issue has been a hectic one. 

Our thanks to Chuck Funk for his usual great job of preparing the index for 
Volume XV. The index is being mailed out with this issue. 

Warren A. Lapp, M.D., Editor 
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THE YOUNG HEADS OF 1835 


John D. Wright 

In the mid-1 830's mint engravers William Kneass and Christian Gobrecht 
were working on several new and modified designs for U.S. coinage. Kneass 
modified the quarter eagle and half eagle in 1834; and Gobrecht redid the half 
dollar and dollar in 1836, the half dime and dime in 1837, the quarter and eagle 
in 1838, the cent, half eagle, and half dollar (again) in 1839, and the quarter 
eagle and dollar (again) in 1840. 

Gobrecht began work at the mint in September, 1835 after Kneass suffered 
a disabling stroke in late August. Because most 1835 cents are the Young Head 
type, and because Gobrecht started so late in the year, there has always been 
some question of the engraver of the 1835 Young Head cent dies. But since the 
artwork seems closer to Gobrecht's 1836 half dollar than to Kneass' 1834 half 
eagle, we have tentatively assigned this design to Gobrecht. 

The Gobrecht cents of 1835 differ from their old design cousins in several 
respects: In appearance, the head is smaller, younger-looking, with a slimmer 
bust truncation than on the 1816-1834 head. In variety, the five Young Head 
1 835's are outnumbered by the twelve Old Head varieties; and yet, fully three 
of every four 1 835's seen are the Young Head type. While only a quarter of the 
Old Head varieties are common, all of the Young Head varieties are. In die- 
use a marked change occurs from the old to the young head. All old-head dies 
were chain-mated, but the young-head dies were parallel-mated. And while most 
old-head dies are fairly distinctive, the young-head varieties are an attributor's 
nightmare . 

A major part of this nightmare is the fact that early and late-state examples 
of the same variety often show greater variations in appearance than different 
varieties. And the plethora of double, triple, and quadruple profiles doesn't 
help any either. The worn-out cent presses were retired late in 1835 and the 
chattel — strike epidemic climaxed and died with this retirement. 

My article in the July, 1978 issue of PENNY-WISE was the result of six 
years of research on this series. Because the 1 835 YH varieties are so tough 
to tell apart, and because I was less than satisfied with my 1978 work on these, 

I decided to amplify those notes tonight from the vantage point of four more years 
of observations. 

Due to the press of time. I'll only be able to cover one of the more important 
fallouts from this careful re-study. In 1978, I wrote "The great abundance of 
1835 YH cents and the near identity of their varieties might imply that there are 
more varieties of these than we suspect. For example, if five identical dies 
develop no distinctive failures, how would we ever know they were more than one?" 

I hereby present to you the first new 1 835 cent variety to be discovered in 
the last 30 years. It is a mule of two previously- known dies - an extremely 
late obverse of N-7=1 7 and an extremely early reverse of N-14. 

With a parallel-mating series, I guessed the variety-sequencing in 1978 
from similarities to prior and later dies. The new discovery confirms at least 
part of this ordering by linking the two varieties that had been assigned as first 
and second of the type. 


- 41 


The discovery-coin has; been in my collection for almost a year as N-1 4, 
with its true identity discovered only within the last month. It came from Jim 
Corrado of Cincinnati in a trade, as N-14. And unless he finds one first, Jim 
has first dibs on the next one I turn up. Rarity? Today it's unique, but we can 
be more specific in a year after most of EAC have checked their 1835 N— 14's. 
This is one I expect to see a lot of false alarms on, because the 1 835 YH's are 
so extremely similar. But for that same reason, there could be several of these 
masquerading as N-14's. It's worth your time - check them carefully. 



The following points will help you to identify the new 1835: 

Reverse : The C of AMERICA is unusually broad and is flat across its top. This 
distinguishes the N-14 reverse in any die state. The early die state (as found on 
the new variety and some N-1 4's) shows flat, mirrorlike fields, crisp dentilation 
with three shorter dentils over and left of F and an inner circle scribe-mark off 
the tips of those dentils. The T of CENT has a tiny lump centered under its base 
There is no evident buckling or rust-pitting anywhere. 

Obverse : The die appears old - satiny rather than mirrorlike. Dentilation is 
indistinct but still present. The first five stars are doubled in the die (not 
crumbled around). There are many tiny lumps on the head, most evident on the 
neck, but these will need a near-MS coin to show. On a worn cent you may still 
see a lump or two in shielded areas. The die is minimally buckled, with a 
slightly-raised annular ring through the date and all stars. 

If you suspect you have an example of this variety, send me a good pressing 
or the coin by registered mail, and I will confirm or refute it and tell you where 
your coin stands in the Condition Census of this new variety. 

John D. Wright 
1 468 Timberlane Drive 
St. Joseph, MI 49085 

(Editor's note: The above paper was presented by John Wright at the Educational 
Forum of the annual convention held in Cincinnati.) 
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LARGE CENT AUCTION RESULTS 1977-1981 


Pete Smith 

INTRODUCTION: 

For some time I have wanted to make a contribution to P-W and EAC. However, 
we can't all discover new varieties or cherrypick rarities. We each have our 
strengths and weaknesses. This project has the dual advantage of being 
something I am doing for my own information and something which I can share 
with others who may be interested. 

I hope this will develop into a series of articles about auction records from 
1977 through 1981. I have looked to see what is available and how it is described. 
I have looked for trends, if any, in pricing. I am also very interested in 
determining the current level for pricing which can be used as a guide for 
bidding. 

SOURCE : 

My source for this study is auction catalogs and prices realized. Following is 
a listing of the major sources: 


Bowers and Ruddy Galleries 

24 

Sales 

1228 

Lots 

Steve Ivy Numismatic Auctions, Inc. 

13 

Sales 

385 

Lots 

Ragin' s Numismatic Auctions, Inc. 

3 

Sales 

285 

Lots 

New England Rare Coin Auctions, Inc. 

15 

Sales 

378 

Lots 

Paramount Rare Coin Corporation 

8 

Sales 

66 

Lots 

Stack's Rare Coins 

10 

Sales 

484 

Lots 

Superior Stamp and Coin Co. Inc. 

7 

Sales 

101 

Lots 

Others 

6 

Sales 

253 

Lots 

Total 

86 

Sales 

3180 

Lots 


Unfortunately I have not had access to all the sales and prices that I would 
like. As time and additional information are available, I will be adding to 
my file of information. 

My thanks to Dick Punchard for the loan of many catalogs and to Michael Bourne 
for allowing access to several catalogs from his stock. 

METHODOLOGY: 

The information for each coin has been coded on a computer card containing the 
following data: Auction house, date of sale, lot number, date of coin, variety 

if listed, grade listed, price realized, condition census as described, condition 
census as currently reported, and comments. The cards can be sorted for any one 
or combination of criteria. 

I ignored the bulk lots. I also ignored coins that were counter stamped, double 
struck, encased, reengraved, severely off center, or in some other way would not 
represent realistic numismatic value. Some of the attribution for varieties was 
done from the plates if not listed. If the catalog was incorrect in the 
attribution, I would not attempt to make a change. I did not second guess the 
grading. The comments space was used to record descriptions such as "cleaned", 
dipped", or "recolored". I also used the comments section to note varieties 
that were described but not identified by number. 
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MARKET LEVEL OF UNCIRCULATED LARGE CENTS 1977-1981 


My interest in uncirculated coin prices can be traced back to the 1980 A.N.A. 
auction. I was astonished, not only by the high prices, but also by the price 
differential between grades. I wanted to see if there was a formula that 
could be used to determine price. I was interested not so much in specific 
values as in the trends of those values. I wanted to determine the relative 
market level for uncirculated large cents. 

GRADING : 

Most of the sales for 1977 and some more recent sales did not use the numerical 
grading system that is now common. For the purpose of comparison I interpreted 
descriptive grading into a numerical grade. "Select" or "Choice" uncirculated 
was interpreted as MS— 63. "Gem" uncirculated was interpreted as MS— 65. 

I combined listings for MS-68, MS-69 and MS-70 onto the MS-69 column. I do not 
believe it is possible to make that close a distinction when the grading is 
done by different auction companies at different times. I also feel that 
anyone who buys coins in that range had better know a lot more about value than 
I do and should not depend on the results of this study. 

PRICE RANGES: 

I have limited my initial study to mint state coins from 1845-1856. I felt 
that within these years the date made no difference in value. I plotted the 
price by grade for 639 coins. I could not find a way to show all 639 prices 

within the limited space of this article. In addition to separate listings 

for each year from 1977 through 1981, I felt it was appropriate to take a 
special look at four sales. These were the Fairfield (Jack Collins) sale in 
1977, Garrett I in 1979, Auction 80 and the 1980 A.N.A. sale. The last two 
are combined in the table. 

The prices represented a great spread. Frequently the top price in a category 
was 5 times the bottom price. There also was an overlap between grades. The 
top coin in MS-63 might fall in the middle range for MS-65. I felt the most 
appropriate way to show price was by price ranges; low, middle and high. In 
establishing the limits for the ranges I attempted to have about H in the 
bottom range, \ in the middle range, and \ in the top range. For the middle 

value ranges I set the top limit for one grade at the lower limit for the 

next higher grade. 

I discovered several pieces that appeared to be beyond the normal range. For 
example, with 40 coins in. a category, the highest price might be 50% greater 
than the second highest price. In these cases I dropped from the survey the 
highest and lowest price. I wanted to record the normal range and not the 
extreme cases. This eliminated 18 coins from my original group of 639. 

Remember that the price realized at an auction does not represent the highest 
price someone was willing to pay. Instead it represents one step over the 
second highest price someone was willing to pay. Competative bidding can push 
a price up well over the current market level. Lack of competition can result 
in a price well below the market level. The prices shown in my study may well 
not represent what something is worth but only what it sold for. 

The table which follows shows a summary of the results of this part of my study. 
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UNCIRCULATED LARGE CENT AUCTION RESULTS 
PRICES REALIZED 1977-1981 


SALES 


MS-60 

MS-63 

MS- 6 5 


MS-67 


MS-69 


L 

70-80 5 

70-125 8 

190-240 





1977 

11 

90-125 19 

130-240 26 

260-420 

11 

520 

1 

NONE 


H 

135-230 16 

260-400 7 

600-650 

2 






AVG 124.13 

AVG 179.56 

AVG 340. 

88 

AVG 520 




L 

80-85 3 

105-120 5 

160-225 

3 




Fairfield 

M 

100-125 6 

130-260 16 



NONE 


NONE 

10-77 

H 

135-160 3 

300-425 5 

425-500 

2 






AVG 113.75 

AVG 207.50 

AVG 306 






L 

85-100 10 

90-145 23 

170-230 

7 

220-300 

2 


1978 

M 

105-150 23 

150-230 39 

240-400 

11 

400-600 

4 

750 


H 

160-290 7 

240-440 13 

425-550 

5 

750 

1 




AVG 131.40 

AVG 186.44 

AVG 314. 

78 

AVG 486.43 

AVG 750 


L 

50-100 8 

135-165 7 

230-310 

4 

325-450 

3 


1979 

M 

105-160 19 

170-320 25 

375-460 

6 

550-625 

6 

NONE 


H 

180-310 8 

350-500 8 

600-750 

7 

675-725 

2 ' 




AVG 142.71 

AVG 239.53 

AVG 487. 

35 

AVG 549.09 



L 

600 1 


1400 

1 




Garrett I 

M 


1900 1 

2800 

1 



NONE 

11-79 

H 

1600 1 

2900-3400 4 

4500 

1 

10,000 

1 




AVG 1100 

AVG 2840 

AVG 2900 


AVG 10,000 



L 

150-200 4 

220-325 7 

580-750 

2 




1980 

M 

225-350 7 

375-700 24 

825-1600 

8 

1950-2600 

3 

NONE 


H 

375-500 5 

750-1300 6 

1800-2000 

4 






AVG 298.13 

AVG 569.19 

AVG 1328 

.93 

AVG 2316. 

67 


Auction 80 

L 


300-350 3 

425-750 

6 

1850 

1 


A.N.A. 80 

M 

270-350 4 

400-775 11 

800-1900 

21 

2000-3800 

7 

5000 

8-80 

H 

400-600 2 

800-900 6 

2200-3000 

3 

6000 

1 

10,000 



AVG 374.17 

AVG 637.50 

AVG 1310 


AVG 2961. 

11 

AVG 7500 


L 

78-130 8 

140-325 13 

475-500 

3 

550 

1 


1981 

M 

160-325 11 

340-550 16 

600-825 

6 



1995 


H 

350-600 11 

600-1600 7 

1400-1500 

3 

1400-1650 

2 




AVG 266.93 

AVG 457.76 

AVG 843.75 

AVG 1200 


AVG 1995 

KEY: 

L 

Low Range 

These 

price ranges 

are arbitrary divisions. 


M 

Medium Range 

After 

the price 

range is shown 

the 

number of 


H 

High Range 

pieces 

; sold within 

that range. 
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OBSERVATIONS AND OPINIONS: 

These are my thoughts and the way I interpret the results of my study. I offer 

them as a starting point for consideration and discussion. 

• in Early American Cents W. H. Sheldon says, "As an average there is little 
price difference between MS— 60 and MS— 65." Sheldon also formulated that a 
constant basil value times the condition would produce the book value. All 
that has changed! In recent years as an average, MS-65 coins bring 3 or 4 
times the price of MS-60 coins. The current ratio in value could be expressed 
with MS-60 held at 60, MS-63 expressed as 100 and MS-65 converted to 200. 

• Large cents are not known for their bullion value. Yet, there is a remarkable 
correlation between the increase in gold and silver prices through 1977-79 
and the rise in the price of uncirculated coppers. Uncirculated large cent 
prices rise and fall with a volatile market. 

• As the prices rose, so did the number of offerings for coins in MS— 67 and 
MS-69. This might be interpreted in either of two ways. High prices may 
have caused high quality coins to be released into the market or high prices 
may have caused a greater interest in distinguishing the differences at the 
top of the scale. Perhaps both reasons are true. 

• Those coins perceived as MS-67 or MS-69 can bring runaway prices. Because 
of their rarity, there are not enough offered in any year to establish a 
good average. I would guess that each step is worth about 1.6 'to 1.8 times 
the value of the next lower step. 


• Color and mint luster are difficult to quantify but are obviously important 
factors in determining price. Catalog descriptions make interesting reading 
but cannot compare with in-person inspection. 

• With records from a dozen companies and 86 sales over 5 years, I doubt if the 
same grading standards have been applied for all listings. I started out 
looking for the effect of grade on price. I have come to believe that price 
should have an effect on grade. What I mean is that a coin which brings a 
price that is well below average was probably overgraded. 

• The Fairfield sale occured during a relatively stable market period. Prices 
were generally at or slightly below market levels. There are no coins 
shown above MS-65. I feel this is an injustice. The best coins from that 
sale would have been graded higher if they were sold two or three years later. 

• The Garrett sale was a phenomenon which had little relationship with the 
market at the time. Uncirculated large cents brought several times the 
price of comparable pieces offered before or since. 

• Auction 80 and A.N.A. 80 represent a temporary peak in the market. Prices 
realized in 1981 have been well below those levels. 

• The most common mint state grade offered is MS— 63. This must be the result 
of both availability and marketability. What is seen offered by the major 
auction houses should not be considered representative of what is available 
in the total coin market. 

I started this project for my own education. I would welcome comments and 

suggestions. My education will be refined by the reaction to these comments. 
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The staff of Krause Publications, Inc., 
extends a sincere thanks to active 
hobbyists who have made Numismatic 
News the longest running hobby 
newspaper. 

We salute you, in this, our 30th year 
of publishing. 

And, we reaffirm our pledge to continue 
providing the trustworthy advertising, 
accurate value guides and speedy delivery 
you need to vigorously pursue and enjoy 
your hobby. 



SPECIAL OPPORTUNITY ... for everyone wanting to get acquainted 
with Numismatic News. Enjoy a free six-week trial subscription. Send 
name, address and request to Numismatic News, Dept. AR7, 700 E. 
State St., Iola, WI 54990. Offer for non-subscribers only. 
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CATALOG U E 


OP THE 

CELEBRATED AND VALUABLE COLLECTION 


AMERICAN 

COINS AND MEDALS 

OF THE LATE 

Charles I, Bushnell, esq. 

OF NEW YORK. 

CATALOGUED BY 

S. H. & H. CHAPMAN, 

PHILADELPHIA, 

And to be sold at Auction by 

MESSRS. BANGS & CO. 

Nos. 739 d 741 Broadway, New York, 

ON 

Tuesday, Wednesday, Thursday, Friday and Saturday, the 
20th, 21st, 22d, 23d, 24th of June, 

1882 , 

Commenting at 8 o'clock, T. M., on each day. 
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A REVIEW OF THE U.S. COLONIALS IN THE CELEBRATED AND 
VALUABLE COLLECTION OF CHARLES I. BUSHNELL, ONE 
HUNDRED YEARS LATER - Part I. 

This was the beginning. The first of the modern numismatic auction cata- 
logues. The beginning of the era of the Chapmans. This was the Bushnell sale 
of 1 882! 

Charles Ira, Esq., a New York attorney, was one of the country's most 
noted 19th century numismatists. He was a famous collector of American coins, 
medals, and tokens. He was also a famous author, having written the nation's 
first work on tokens. When he passed away in 1880, dealers from all over the 
country made a mad dash to get the consignment of his holdings. The front 
runners in this race were famous names all - Ed. Frossard, T. Elliot Woodward, 
Capt. John Haseltine - to name a few. The winners? - the unknown Chapman 
brothers of Philadelphia. 

The heirs of the Bushnell estate had put up the collection for sale in 1882 for 
the sum of $10,000. Lorin G. Parmelee, the famous Boston collector, eventually 
purchased the entire collection for $8,000. Although Parmelee coveted some of 
the Bushnell Colonials for his own collection, he yearned for the competitive 
atmosphere of a spirited auction. So he decided to put up the entire collection at 
public auction and chose the Chapman brothers, who were nephews of Bushnell, to 
conduct the sale. Thus would begin an era dominated by sales conducted by 
Samuel Hudson Chapman and his brother Henry. 

The first Colonials in the sale, lots 1 40 to 247, covered the coins of the 
colonies of Massachusetts, Maryland, and the Carolinas; the Plantation Tokens 
of Florida; the Higley coppers; Rosa Americana and Wood's Hibernia pieces; 
the French colonies; Danish-American pieces; and pieces of the Colony of 
Virginia. Two of the highlights in these lots were a New England shilling and a 
New England sixpence (lots 140 and 141). Both were graded VF and appear to be 
thus from the catalogue's plates. Both were extremely rare. The sixpence 
brought $71 .25 and nearly 100 years later, in the Garrett III sale, the same piece 
realized $75,000. 

The main feature of these Colonials was lot 145, the celebrated Good Samaritan 
shilling. The catalogue stated that this piece "has been known to be unique for 
over 200 years and is one of the greatest gems of this collection". The catalogue 
went on to tell how Mr. Bushnell had imported this piece himself from England. 
Indeed, the Good Samaritan shilling brought the highest price in the entire sale, 
$650. Later, of course, the Good Samaritan shilling was found to be a fabrication. 

The next "giant" to be reached after three Lord Baltimore pieces were sold 
was lot 1 84 - "the celebrated Lord Baltimore penny". This Maryland denarium 
had been purchased by Charles Bushnell in 1867. It already had a pedigree which 
dated back to its sale in the James Bindley collection in 1 81 9! The penny sold for 
$550., making it the second highest price realized in the sale. 

After an Elephant Token of the Carolina Proprietors type and some Florida 
Plantation tokens came the Higley coppers. They brought the following prices: 


Lot 1 89 

3 Hammers Connecticut 

VG 

$58. 

1 90 

Value of Three Pence 

VF 

85. 

1 91 

Value me as you please 

G/Poor 

25. 

1 92 

Broad Axe variety 

VF 

75. 

1 93 

I Cut My Way Through 

Poor 

32. 


Fascinating! 
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Next came an outstanding run of Rosa Americana pieces and Wood's Hibernia 
coinage, followed by French Colonies pieces and Danish-American pieces. The 
first group of Colonials in the sale concluded with lots 242 to 247 , representing 
pieces from the colony of Virginia. Lot 247 was a superb example of the 1774 
Virginia Shilling in silver. This fabulous coin brought $105. in what I am sure 
was spirited bidding. 

The sale of the Virginia Shilling marked the end of the first group of Colonials 
in the auction. I shall end Part I here and will pick it up later in Part I I, to 
appear in the next issue of P-W. 


SOUTH CENTRAL EAC REGIONAL MEETING - ROCKY MOUNTAIN SECTION 

Larry Knee 

An EAC Regional Meeting was held on February 20, 1982 in Colorado Springs, 
Colorado in conjunction with the Mid-Year ANA Convention. This was by far our 
biggest gathering to date - the first meeting held in December, 1980 drew but 
three members! The following members and guests were present: 


The meeting started off : with a bang: Mrs. Mary Brooks, past U.S. Mint 
Director, and Margo Russell, Editor of COIN WORLD, made a brief appearance, 
took a picture of four of us, then departed, but only after Margo announced to all 
present that Early American Coppers was one of the truly great numismatic 
organizations . 

The first order of business was to announce that none of us were regional 
officers; and therefore, there would be no business conducted. However, it was 
stated that our goal was to have one meeting in the Denver area each year. This 
was soon rejected in favor of having at least two meetings a year. 

Everyone introduced himself and we were soon hearing about the desire of 
most members to learn more about attribution. We heard also about buying large 
cents years ago at 50 cents each. 

The member with the most EAC seniority was Louis Sass who has been a 
member about 10 years. Mr. and Mrs. Lee Martens traveled the most distance 
to get to the meeting, coming from Upton, Wyoming which is about 400 miles 
from Colorado Springs. John Anderson desired information on how to join EAC, 
and we would not be surprised to see his name soon under new EAC membership. 

The meeting ended with great enthusiasm to learn more about our coppers, for 
example: what variety number is this coin? how do you grade this piece? where 
do you buy large cents? are there any half cent dealers in the world? I'm sure 
that we all are looking forward to those future meetings when some of the answers 
may start to fall in place. 

Back at the convention, there were 142 dealers waiting to do business. This 
time no one was standing on ice such as at the 1978 convention which was held in 
the World Ice Arena. In fact, most of those present were complaining about the 
heat this time, because the outside temperature was in the 70's. An abundance of 
copper was available at the show, the most seen in this part of the country in at 
least 8 years. ************* 


************* 


John Anderson 
Richard Durham 
Steve Jacobson 
David Jones 
Larry Knee 


Mr. & Mrs. Lee Martens 

Roger Martin 

Louis Sass 

Dick Smith 

Kerry Wetterstrom 
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"DEEP SOUTH" REGIONAL EAC MEETING 


Rich Olson 

An unofficial "Deep South" Regional EAC meeting was held in New Orleans, 
LA on December 12, 1981 , at the Olson's home. The following EAC members 
and guests attended: 

Chris Callaway Herman Neville, Jr. 

Bruce King Rich and Gayle Olson 

Fred Lochardy Ron Thacker 

After the small but enthusiastic group met each other and discussed 
personal collecting interests, we got down to business and had a great time. 
Chris Callaway had a beautiful 1794 S-31 as well as two ancient silver pieces 
which captured everyone's attention because of their excellent condition. Fred 
Lochardy had been collecting by Sheldon number for several years, and he 
brought a cigar box full of his early coins which we all enjoyed seeing. It was 
the first opportunity that most of us had ever had to see and compare so many 
varieties. Herman Neville, Jr. had several Colonials, some nice half cents, 
and numerous Hard Times tokens in VF condition which generated a lot of 
interest. I showed my growing collection of 1798 varieties and a R8 Fugio cent 
(Kessler 12-LL) which I obtained unattributed at ANA and which appears to be 
the finest known. 

Lively discussions of grading followed; and naturally, we found it difficult 
to all agree on anything except that grading is subjective and that the owner of a 
coin is likely to grade it higher than anyone else! This led us to a discussion of 
who to buy (or not buy) coins from; we all had our favorites, but the greatest 
agreement seemed to be on who to avoid - I'm sure that we'll all be spared 
some frustration by the discussion. 

Demonstration of a coin photography system sparked our interest as 
virtually all of us had tried to perfect his own system or was still working on it. 
If I can improve my technique any more. I'll share it with you in a future article. 
The other demonstration involved the use of xylene and CARE to improve the 
appearance of our coins. We were all impressed with the improvement which 
followed treatment, and we saw a 1 795 cent transformed from a FI 5 to a VF20 
by judicious cleaning. At a later date, I used xylene on some other cents and 
discovered that it was virtually unnoticeable on nice clean coins but really high- 
lighted the trouble on cents with problems when initially applied. But, in both 
cases, the xylene dried quickly and left no apparent trace. 

Plans were discussed for another meeting of the group, to be held probably 
in Mobile so as to lure some of the EAC members from Florida. A good time 
was had by all! 

************* 

SOUTHERN CALIFORNIA REGIONAL EAC MEETING 

Phil Ralls 

The regular Southern California Regional EAC Meeting held in conjunction 
with the Long Beach Coin Show (three times annually) started at 8 P.M. on 
Friday evening, February 5, 1982. It began about 30 minutes late, as usual. 
Those in attendance were: 
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Del Bland 

Cal Wilson 

Alan Meghrig 

Leonard Rosow 

Doug McHenry 

Bob & Cindy Grellman 

R. Craig Kammerer 

Al Kreuzer 

Bill Weber 


Dan Demeo 
Paul Oliphant 
Jeff Oliphant 
Jerry Bobbe 
Sharon Bobbe 
Ken Pinas 
Phil Ralls 
Jim Matthews 


Doug Bird 
Jess Patrick 
Jack Collins 
Gordun Wrubel 
Marty Post 
Jon Hanson 
Anthony Terranova 
Walter Breen 


There were two others, but their signatures were illegible. 

An unforeseen emergency precluded presentation of the program as scheduled 
but an interesting, eventful meeting took place nonetheless. 

The quasi-final manuscripts of the new half cent books were available for 
perusal. It is readily apparent that much new and updated material is available 
in both texts . 

Jeff Oliphant, EAC president, announced that the annual meeting in Cincinnati 
was shaping up well, thanks to the hard work of the members in that area. The 
auction promises to be quite successful as well, there being over 400 lots con- 
signed. Jeff displayed the new EAC token which everyone greatly admired. The 
token is patterned after a readily attributable large cent and is truly lovely. 

Since Walter Breen was in attendance, many members requested that he 
describe his new book on half cents. Walter said that he is quite pleased with the 
format, the information included, and the photography by Jack Collins contained 
in the book. There is much new information, updated Condition Census data, and 
copious illustrations. There is now definitive evidence of at least 11 (not 6) 
Mickley restrikes of 1 81 1 . The important collection owned by the Connecticut 
State Library was reviewed for the purposes of the book. These coins have not 
been reviewed by knowledgeable numismatists in more than 50 years. The book 
should be available by April 1 . 

Bill Weber graciously shared 4 varieties of 1805 half cents with those present 
These are super coins, including the Gilbert plate coin of G-3, C-3. 

New Condition Census examples of the 1798 S-180, perfect die and S-1 81 
were also available for perusal. An intermediate state S-180, ex Sheldon, was 
present for comparison. 

Jack Collins showed the photo proofs for Walter Breen's new half cent book. 
Everybody was in agreement that Jack has done his usual superlative photography 
job. 

A few rarities were turned up at the show by our attentive members. Del 
Bland found a low grade (about Fair2) S-33, which promptly filled one of the few 
holes in an almost complete Southern California variety collection. He also 
picked up a S-1 07 in VG or thereabouts. Dan Demeo turned up a S-1 46 in VG . 
Bob Grellman, who always finds something, located an 1 81 7 N-1 7. Good work, 
guys! If anyone wants a S-99 in AG for $350. , I know a dealer who has one (it's 
an unattributed coin, believe it or not!). 

************* 
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All those present at the meeting expressed their sympathy for Jim 
McGuigan on the recent loss of his mother. 

The next meeting will be in June, the Friday of the Long Beach Show. 
The meeting will start at 7:30 P.M. 

RESULTS OF DRAPED BUST LARGE CENT GRADING EXERCISE: 


Variety 

"Official" EAC Grade 

Mean Grade 

Range of C 

S— 92 

45 

45 

35-55 

S-136 

1 2 

1 5 

10-25 

S-156 

7 

7.1 

4-20 

S-187 

40 

41 

25-50 

S-223 

30 

32.3 

25-45 

S-232 

1 2 

1 5.3 

10-35 

S— 233 

1 2 

12.6 

1 2-20 

S — 236 

5 

5.1 

4-8 


******* 

****** 



EAC MEDALLION 

LOOKS GREAT 



The EAC medallions have been delivered to the club and they look 
fantastic! EAC'er G. Lee Kuntz of Masterpiece Medallions did an excellent 
job, as you can (hopefully) tell from the photographs below. The hair and 
wreath detail is virtually perfect. The model for the medallion, S-187 
(1798 large cent), can be easily ascertained by the distinctive obverse die 
crack and drooping berry on the reverse. 

The medallions were mailed out to those who ordered them the week of 
February 15-21 . Orders for 3 or less were included within the EAC Sale 
catalogue . 

As of this writing, approximately 70 of the 650 medallions are available, 
however, I expect most if not all of these will be sold at the EAC Convention. 

If you wish to order one, please contact me immediately, as the medallions 
will be sold on a first come, first served basis. We will not be re-issuing 
the medallion. The price is $5.50, postpaid. Orders should be sent to: 

Early American Coppers, c/o Jeffrey Oliphant, 9454 Wilshire Boulevard, 

Suite 800, Beverly Hills, California 90212. (Orders will of course be returned 
when the medallions are sold out.) 
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MEETINGS SCHEDULED 


ROBERT C. KRAFT, of 205 North Whitney Way, Madison, Wisconsin 53705 
writes: 

"As general chairman of the 22nd annual Numismatists of Wisconsin conven- 
tion on May 15-16, 1982, I invite all my fellow EACers to attend this fine midwest 
SHOW /SALE/CONVENTION. The under-one-roof affair will take place at 
Madison's Sheraton Inn & Convention Center and it promises to be the largest 
Madison show since 1976. 

1982 is the GOLDEN ANNIVERSARY of the Host MADISON COIN CLUB! 

Plan your itinerary to visit Madison — Wisconsin's capital city of four lakes, 
recreational facilities galore, and historical entities. 

A meeting room will be available to EAC for any and all spontaneous get- 
togethers of copper enthusiasts. 

Don't forget the date. May 15-16, or the place - the Sheraton Inn and Center 
at Madison, Wisconsin! " 

************* 

MIKE PACKARD wishes to call the following to your attention: 

"The EAC Mid-Atlantic Region will hold a meeting at the Maryland State 
Numismatic Convention and Coin Show on Sunday, April 4, 1982 at 1 2 noon. The 
MSNA Convention and Coin Show is held at Towson State University in Towson, 
Maryland. 

The EAC Mid-Atlantic Region also is hoping to hold a meeting at the Raleigh, 
NC Coin Club Show in June. More details will be forthcoming in the May issue 
P— W ." ************* 

ANNOUNCEMENT OF REGIONAL MEETING, NY-NJ SECTION 

Frank H. Stillinger 

Our Spring meeting has been scheduled for Saturday, March 27, to coincide 
with the 26th Annual Metropolitan New York Numismatic Convention. The Vista 
International Hotel in Manhattan's World Trade Center provides the site. 

"The Cents of 1794" will form the theme for this event. Denis Loring has 
consented to deliver a lecture on that subject, bearing the title "The 1794 
Disease". We expect to call the meeting to order at 11 A.M. in a room whose 
location will be announced that day during the Convention. 

All EAC members and their guests are welcome, of course. On account of 
the theme selected, we strongly encourage participants to bring along as many of 
their own 1794's as they can for display, discussion, comparison, and trading. 
Indeed, expectations are that many of these fascinating coppers, in all grades, 
will be on hand for examination. 

The NY-NJ Section will also sponsor a "Half Cent Happening" during the 
summer, with arrangements being handled by our regional member Thomas S. 
Katman. An announcement with details appears elsewhere in this issue. 

************* 
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HALF CENT HAPPENING 


At 1:00 P.M. on Saturday, June 26, 1982, the New York, New Jersey 
section of EAC is sponsoring a half cent happening. It will be held in conjunc- 
tion with the Garden State Numismatic Association’s annual convention. This 
is a major show and will meet at the Hyatt House in Cherry Hill, New Jersey. 

There are going to be several half cent collections on display and a great 
deal of half cent talk. An educational forum and discussion will be presented. 

At present, Roger Cohen, Jr. has agreed to be one of the speakers. 
Walter Breen has indicated that he would like to be one of the speakers if his 
professional and personal schedules permit him to attend. 

If you desire further information about this affair, please write to: 

Thomas S. Katman 
3 Saxony Drive 
Cinnaminson, NJ 08077 

SOUTHWEST REGIONAL MEETING ANNOUNCED 

Stu Hodges wrote as follows: A regional EAC meeting will be held in 

conjunction with the Texas Numismatic Association's annual show which will 
be presented at the Tar rent County Convention Center in Fort Worth, Texas. 
The meeting will be held at 1 :00 P.M. on May 22, 1982 in the convention 
center. A meeting room has yet to be assigned. The format and topics are 
yet to be determined. Members within this region will receive announce- 
ments regarding those specifics early in May. Anyone coming from outside 
the Southwest Region may obtain the specifics by calling me after May 1 at 
(214) 242-3503 or dropping me a note; Stu Hodges, 2106 Bowie Drive, 
Carrollton, Texas, 75006. 

SOUTH CENTRAL REGIONAL MEETING FOR APRIL 

A South Central EAC Regional Meeting will be held on Sunday, April 14, 
1982 at the home of Dick Smith, 11366 Billings Avenue, Lafayette, Colorado 
80026, Telephone (303) 442-1398. 

die************ 

ANA '82 IN BOSTON 

The 1982 ANA Convention will be held August 16-22 in Boston, Massa- 
chusetts. If I can be of any help to any EACer who is seeking assistance 
with hotels, restaurants, sightseeing, or the like, please let me know. 

Denis Loring 

Box A- 44 

New York, NY 10101 

I may be working in New York City, but Boston is still my home! 
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NEW CANDIDATES FOR EAC MEMBERSHIP 

THE FOLLOWING PERSONS HAVE APPLIED FOR MEMBERSHIP IN EAC SINCE THE 
LAST ISSUE OF P-W. PROVIDED THAT NO ADVERSE COMMENTS ON ANY PARTICULAR 
INDIVIDUAL ARE RECEIVED BY THE MEMBERSHIP COMMITTEE BEFORE THE MAY 
ISSUE OF P-W, ALL WILL BE DECLARED ELECTED TO FULL MEMBERSHIP AT 
THAT TIME. CHAIRMAN OF THE MEMBERSHIP COMMITTEE IS ROD BURRESS, 

9743 LEACREST, CINCINNATI, OHIO, 45215. 

MEMBER NUMBER 

WIENCEK, JOHN N. OLMSTED, OHIO 1538 

KRAUS, RONALD W. IMPERIAL, MISSOURI 1539 

MCDONALD, CRAIG C00PERS8URG, PENNA 1540 

PLACE, CHARLES APALACHIN, NEW YORK 1541 

SI LVERSTEIN* CHARLES I. ELDRIDGE, CALIFORNIA 1542 

MCCUEN, DEL ONTARIO, CALIFORNIA 1543 

BAKER, C. MCNEILL JR. ATLANTA, GEORGIA 1544 

KAROLEFF, BRAD FLORENCE, KENTUCKY 1545 

TARR, EDWARD L. JR. RICHMOND, VIRGINIA 1546 

BENNETT, RAYMOND M„ JR CHICAGO, ILLINOIS 1547 

MCCORMICK, GREGORY W. HARTFORD, CONNECTICUT 1548 

BROOKFIELD, CHRISTOPHER RICHMOND, VIRGINIA 1549 

SPARE, JOHN H. SWARTHMORE, PENNA 1550 

TAYLOR, THOMAS R. DALLASTOwN, PENNA 1551 

LANGDEN, KEITH PUTNAM VALLEY, NY 1552 

£ I SENBERGER, LARRY HANOVER, PENNSYLVANIA 1553 

KAMB, WILLIAM FAIRVIEW, PENNSYLVANIA 1554 

BARTFELD, FREDRICK FLUSHING, NEW YORK 1555 

PETITPAS, ROBERT D. WARWICK, RHODE ISLAND 1556 

MADOUSE, RUTH L. WHITMORE LAKE, MICHIGAN 1557 

KAISER, JAMES A. CHICAGO, ILLINOIS 1558 

HARLOW, WALTER A. LAWYERSVILLE, NEW YORK 1559 

watthews, Thomas h. Clarksville, new york 1560 

WILDERMUTH, TOM IOLA, WISCONSIN **** 

JEFFCOAT, ARNOLD IOLA, WISCONSIN **** 

GRIFFITH, RICHARD D. YORK, PENNSYLVANIA 1561 

GEARY, ROGER A. HARRISON, NEW YORK 1562 

DUVALL, GORDON CINCINNATI, OHIO 1563 

ROOS, MAJOR JOHN APO, NEW YORK 1564 

MILLER, DONALD M. INDIANA, PENNSYLVANIA 1565 

PERKINS, GEORGE C. NEW BEDFORD, MASS 1566 

HEPKIN, JOHN RICHARDSON, TEXAS 1567 

GR I SOL I A , ANDRES MD LEAVENWORTH, KANSAS 1568 

FORST, BARRY PHOENIX, ARIZONA 1569 

WARDEN, MARK RENO, NEVADA 1570 

CUNNINGHAM, JACK P. JR ATLANTA, GEORGIA 1571 

CAL I GUI R £, JAMES A. ILION, NEW YORK 1572 

ROCK, JEFF SANTEE, CALIFORNIA 1573 

WRIGHT, CALVIN J. LYNNFIELD, MASS 1574 

JOHNSON, BOB MELBOURNE, FLORIDA 1575 

RUBIN, H. L. BOSTON, MASSACHUSETTS 1576 

AGRELLA, JOYCE SAN LEANDRO, CALIF 1577 

BRISTOW, MIKE TUSTIN, CALIF 1578 

BIERLY, GARY E. AUBURN, CALIFORNIA 1579 

MASSA, LEONARD RAYMOND, ILLINOIS 1580 

SEARS, KEN VIRGINIA BEACH, VA 1581 

FREIDUS, DANIEL AMHERST, MASS 1582 

WICKETT, RANDY HAMILTON, OHIO 1583 
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PERKINS, GARRY E. 

CINCINNATI, OHIO 

1584 

GILMAN, NEIL 

GENEVA, OHIO 

1585 

COLLINS, ROBERT G. 

NEW YORK CITY, NY 

1586 

ENNIS, DAVID M, 

NORTH GLENN, COLORADO 

1587 

BRENNAN, GARY 

QUANTICO, VIRGINIA 

1538 

RUNDELL, JAMES 

TECUMSEH, MICHIGAN 

1589 

BODE, EDWARD 

JEFFERSON CITY, MO 

1590 

MCLAIN, DAVE 

IOWA CITY, IOWA 

1591 

NAWROCKI , WILLIAM S, 

CHICAGO, ILLINOIS 

1592 

PHILIPP! , DANA E. 

WHITNE YVILLE, CONN 

1593 

hilgard, henry r. 

SANTA CRUZ, CALIF 

1594 

WYSONG, JEROME I. 

KETTERING, OHIO 

1595 

SCHNEIDER, JOSEPH L. 

MILTON, MASSACHUSETTS 

1596 

MARQUEZ, ARTHUR 

VAN NUYS, CALIFORNIA 

1597 

PICANZO, JIM 

BROCKTON, MASS 

1598 

MOSER, ALAN J. 

PALATINE, ILLINOIS 

1599 

RICHTER, STEPHEN 

NORTHPORT, NEW YORK 

1600 

KROGH, BARRY F, 

STERLING HGHTS, MICH 

1601 

COLBORN, HARRY W. 

KINGSTON, NEW JERSEY 

1602 

SUPULSKI , MALCOLM J. 

LANCASTER, PENNA 

1603 

REINSTATE 



ACEVEDO, ALEXANDER 

NEW YORK CITY, NY 

0136 

CARBERRY, MICHAEL J. 

PEABODY, MASSACHUSETTS 

0317 

WEISS, JOSEPH L. 

LINN CREEK, MISSOURI 

1044 

-* * 

-x- -> •» # # #- 



F R E E 


A monthly Large Cent Price List - featuring over 250 lots from 1793 
Chains to 1 857's. Competitively priced and correctly graded . Will also 
purchase large cent collections and individual pieces. 

ASHBY'S BEST COPPERS 
P . O . Box 20403 
Indianapolis, Indiana 46220 


"REIVEBIZING" MY 
LATE DATE LARGE CENTS 1843-1857 * 


Louis C* Sass 


Almost a year and a half ago Dr ► Lapp reviewed, in PENNYWISE, 
Jules Reiver's then-new 50-page book that promised to speed up the 
attribution of Late Date Large Cents, 1843-1857, That review struck 
me favorably, I have 17 large cents across that particular 15 -year 
time span which, years ago, I had had to struggle hard to attribute - 
using Newcomb's classic, I recalled that using Newcomb had, in a 
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number of cases , proved to be a very time consuming task and, in at 
least a few of those cases, I still wasn't at all sure that the attri- 
butions I had come up with were absolutely correct. I desired a new 
approach and ordered a copy of Reiver's book. However , an opportunity 
to really study that book - to apply Reiver's method to my own batch of 
coins - never materialized until late this past summer • For me « that 
study proved to a very interesting and worthwhile experience, and I 
thought that maybe if I, here in the pages of PENNYWISE, would pass 
along to you (1) just how I went about this task of Reiver izing, 

(2) where I had difficulties , (3) just how I came out with my final 
attributions, and (4) how long I, a novice, took to attribute those 
17 coppers, maybe some more of you might be tempted to give Reiver's 
method a real try. So, hoping only to be helpful, here I go. 

I carefully read through Reiver's explanation of his system 
as presented in the first eight pages of his book. The key to his 
system obviously lies in his so-called "Date Reference Numbers" - the 
six— digit numbers that in themselves describe the exact positioning 
of each of the punched numbers comprising the date on these coins, 
with respect to the overlying bust, or to nearby peripheral dentils. 

Once those Date Reference Numbers are established, your coin's attri- 
bution k la Reiver should be rapid and straightforward. But, to readily 
and consistently arrive at reasonably correct numbers for each of those 
necessary six digits was, for me, at this point, a task not yet mastered. 
Even after re-reading Reiver's pages 5» 6, 7 t and 8, I was still hazy 
as to just how I, the collector, was to arrive at each of those numbers. 

I finally decided that it would be best for me to jot d own my own 
instructions after careful study, and to write them in as clear and 
straightforward an English as I could muster. This took some time and 
my notes on the subject are repeated below in the hope that they may 
help others across this difficult spot. 



Looking at your coin, ask yourself the question - 
Where would a vertical line dropped from the 
left edge of the bust, cut the top of the first 
punched "1" in the date ? In this case the 
punched "1" is considered to be standing erect, 
and your "vertical" line will parallel the two 
sides of the upright of that "1". Glance at 
Reiver's first sketch in the upper left hand 
corner of his page 7 . Note that ALL of Reiver's 
grid, lines thereon are parallel to the sides 
of the upright of his "1", and that 9 of those 
grid lines cut the top profile of that "1" at 
points rather equally distributed along that 
profile. Which one of Reiver's numbered 
positions along the top profile of his sketched 
"I" most closely corresponds to the position of 
juncture you established f pr your coin ? That 
position number is the digit you seek. Record it. 

I'll add that in my copy of Reiver's book, I 
moved the numbers on his grid scale down to the 
bottom of each grid line, instead of having them 
only up top. This helped me. My sketch to the 
left depicts what I mean. 
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Second Digit 


Third Digit 


Fourth Digit 


Fifth Digit 


Sixth Digit 


Ask yourself the question - Where does a 
vertical line dropped, from the point of the 
curl cut the underlying punched "8" ? Glance 
at the 10 possible positions shown by the grid 
lines on Reiver *s second sketch in the upper 
right hand, corner of his page 7» and choose 
your position number* Record it. 

How close iss the top of the first punched "'l* 
to the base of the overlying bust ? Refer to 
the nine described positions between '’embedded” 
and "very distant" that Reiver lists on his p* 5 
about 2/5 of the way down the page* The number 
you are seeking is the number of the described 
position that most closely fits your coin* 

Record that number* 

For coins dated 1843—1849 . How close is the 
top of the first punched "V’ to the base of 
the overlying curl ? As you did for the third 
digit, refer to the 9 described positions listed 
on page 5i and proceed accordingly. 

For coins dated 1850-1857 . On the lower 1/2 of 
page 8, Reiver has sketched nine different 
spatial relationships between the top pf the 
first punched "5" and the overlying curl. 

Which one of his sketches most closely relates 
to your coin ? Record the number that Reiver 
shows under that particular sketch* The top 
left corner of the "5" and the right tip of 
the "5" are the key points to bear in mind* 

Where would a vertical line dropped from the 
left side of the base of the first punched "1" 
cut the underlying dentil ? Read your number 
directly from Reiver's grid sca0.e shown in the 
upper left hand corner of his page 8. 

Here again, in my book, I numbered the bottom 
of Reiver's scale* 

Another suggestion is that in the next edition 
of his book Reiver completely re-do the sketches 
on page 8 for both the 5th digit and the 6th 
digit, striving to achieve more reasonable 
proportions in the relative sizes of his 
depicted dentils and his figure "l's". 

How far is the left edge of the base of the 
first punched "1" above the underlying dentil ? 
This is another case of judging a vertical 
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distance. As you did for the third digit, 
refer to the nine described positions listed 
near the middle of page 5» and proceed 
accordingly. 


At this point, having established what appeared to me to be a 
clear basis for action, I got out my set of late, Late Dates and began 
to fill in a table. In the first vertical column of my table I listed 
my 17 coins in date order. In the second column I listed the Newcomb 
attributions for each of these coins that I had made years ago from 
Newcomb's book. In the third column I copied Reiver's official six -digit 
"Date Reference Number" for each of my Newcomb attributions. I took 
these "official" numbers from Reiver's Date Tables. Then, I went to 
work on my FOURTH COLUMN - the column wherein I would record the six- 
digit Reiver number that I, myself, would develop for each of my own 
coins, following the instructions that I've outlined, above. In 
developing MY Reiver numbers, I began by doing all seventeen of the 
first digits - one right after the other. Then, all seventeen of the 
second digits, then, all of the third digits, etc.. By doing the job 
in this manner I was able to stay on the right track - just one track - 
for some 20 to 30 minutes at a stretch. I wasn't constantly jumping 
around from doing one thing, and then another, and another. With this 
approach, I Reiver ized all 17 of my coins in about 2-1/2 hours elapsed 
time.- If Reiver's system is new to you, and if you have even 3 or 4 or 

5 coins to do at a setting, I strongly recommend the above procedure. 

A copy of my data sheet is included herein for your perusal. 
Compare the numbers in the third column of that table (Reiver's "official" 
Date Reference Numbers for my particular Newcomb varieties) with the 
numbers in the fourth column (MY date reference numbers that I developed 
by carefully examining each of my seventeen coins). Ignoring the two 
coins that I had never been able to attribute via Newcomb, fifteen coins 
remain - each with a six -digit Reiver number. That made a total of 

6 X 15 » 90 determinations in all, for comparison purposes. I was 
pleased that some 55$ of those 90 numbers of mine are right on the head 
with Reiver's "official" numbers. An additional 40 % are all within +1 
of Reiver's "official" numbers. And only 5 of my 90 numbers are as much 
as +2 from the "official" numbers. Taking in to consideration Reiver's 
comment on page 4 that one should not, and need not, expect "perfection" 
in this routine, I feel that I did fairly well for a beginner. As 

Dr. Lapp sometimes says - "Read on . . ." 

Having established the basic six -digit numbers for my own 
actual coins, the fun now began. The bulk of Reiver's book comprises 
a series of sections, in date order - one section covering each date 
year. Each of these sections is built around a columnar list of Reiver's 
six-digit numbers comprising ALL of the known varieties of that particular 
year. And Reiver's order of presentation of the individual coins in 
those lists is such that, reading from top to bottom, those six -digit 
date reference numbers are in ascending arithmetical order as one reads 
down the page. I, the collector, then need only to determine just where 
the six-digit number that I have established for my coin would best 
fit in, arithmetically, to the orderly list of six -digit numbers that 
Reiver presents for that coin's date year* In light of the data presented 
in the preceeding paragraph, there will almost always be possible fits 
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Data Sheet Covering the 
Reiverization of MY 1843-1857 Date Set 


Date 

NEWCOMB 

number 

Official 

REIVER 

reference 

numbers 

MY 

REIVER NUMBERS 
from my coin 

Grade 

Rarity 

1. 1843 

N-5 

1 5 

6 

7 

2 

8 

2 

4 

6©l 7 

30/30 

1 


2. 1844 

N— 1 

1 4 

6 

6 

5 

7 

1 

4 

6667 

15/20 

1 


3* 1845 

N-2 

2 5 

8 

9 

2 

4 

2 

5 

8®1 4 

12/12 

1 


4* 1846 

N— 12 

1 3 

4 

4 

2 

5 

1 

3 

4 4 2 6 

10/12 

1 


5 * 1846 

N— 11 

1 3 

8 

6 

3 

5 

1 

3 

7 7 2 4 

20/20 

1 


6 * 1847 

N-l 

3 2 

5 

5 

8 

5 

2 

2 

5 4 15 

30/30 

3 


7 * 1848 

N-24 

6 9 

4 

5 

7 

4 

6 

9 

4 4 7 5 

12/10 

5 

CC- 28 ) 

8* 1848 

N-l 

5 8 

4 

3 

3 

7 

5 

8 

3 2 2 6 

20/15 

2 


9. 1849 

N— 1 

2 4 

5 

5 

7 

6 

2 

4 

5586 

30/50 

1 

(C-10) 

10 * 1850 

N-l 

1 2 

4 

1 

8 

6 

1 

3 

4 2 8 7 

15/12 

2 

(C-l) 

11 * 1851 

N— 10 

4 5 

3 

4 

5 

8 

5 

4 

3 4@7 

20/20 

2 


12 . 1852 

N-l 

2 4 

4 

5 

6 

8 

2 

3 

4 5 7 © * 

40/40 

1 


313. 1853 

N-13 

4 5 

1 

2 

8 

6 

4 

5 

2 2 8 6 

40/30 

1 


14* 1854 

r ** *** 





- 

3 

5 

4 4 6 6 

20/20 

7 


15 . 1855 

N-4 

2 5 

3 

8 

7 

8 

1 

5 

3887 

20/20 

1 


16 . 1856 

? *•* 






1 

5 

5838 

60/60 

7 


17. 1857 

N-l 

1 2 

5 

2 

3 

5 

1 

3 

5 2 3® 

50/50 

1 



* The circled numbers differ from "official" numbers by + 2. 

** The 1854 coin was subsequently attributed as an N-22 , R-l (455468) 

*** See text* 
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wherein every single one of my six individual numbers will be within 
*1 of Reiver's official numbers. On that same page, in parallel 
columns, and in the same list order, Reiver presents his "C" numbers 
as well as the Newcomb numbers, for every known variety of the given 
year. Sometimes, the date reference number in itself will lead the 
collector to just one possible Newcomb attribution number - and that 
is it. When more than one possibility seems evident at this stage, the 
collector must jot down the "C" numbers of all of these possibilities, 
and then check each of these "C" numbers in Reiver's underlying "Rapid 
Finder List" which will disclose one more definitive clue for that 
particular coin. This clue should single out the one correct attribution. 
Here is how all this worked for me for MY coins i 

1. In 8 cases (1843, 1844, 1846, 1846, 1847, 1852, 1855 and 1857 ) 
my six-digit number led me by itself - or almost by itself - 
directly to a unique attribution - the Neweomb number - for 

my coin. And in every single one of these cases that attribution 
agreed with the Newcomb attribution I had made years ago. 

2. In six more cases (1845, 1848, 1848, 1849, 1850 and 1851) m£ 
Reiver six-digit numbers led me to investigate anywhere from 

two to six possible Newcomb numbers for each of these six coins - 
but in every case Reiver's "Rapid Finder List" (R.F.L.) shook 
down the possibilities to just one number per coin - and in every 
case that final attribution agreed exactly with my original 
determination made years ago via Newcomb. 

3. In one case (1853) my six -digit number limited me to four 
possibilities (N-10, N-13 , N-29, and N-32) but on following 
thru to Reiver's R.F.L. I came up with four negatives. In 
again checking these particular varieties back to Newcomb 's 
book, I did happily find an additional clue in Newcomb under 
N-13 that I had somehow previously overlooked. This clue reads 
"small dot below "I" of Liberty". THAT did it In this one 
case I CORRECTED my original Newcomb attribution of N-10, and 
now show it as N-13 . 

4*. In the case of my previously unidentified 1854 coin, my six-digit 
number plus the "no hole in ear" information led me to two 
possibilities, and Reiver's R.F.L. clue under N-22 "Line to 
right from near top of upright of '4'", wa is definitely present 
on my coin. So, my previously unattributed 1854 cent is an 
N-22. So far, so good. 16 down and only one to go I 

5. Finally, in the case of just one coin (1856) I was stopped 
cold. Ironically, this one puzzlement involved my very best 
cent in the whole set - insofar as grading and/or condition 
are concerned. I acquired this coin last summer and it came 
to me labelled as being an N-l4. My six -digit Reiver number 
for this nice specimen came out to be 155838. This number 
suggested four possibilities N— 2* N— 14, N— 18, and C— 4. Reiver 'Is 
R.F.L. clues seem to eliminate N-2, N-l8, and C-4. This left 
me with N-l4 whose R.F.L. clue calls for "* tiny point down to 
right under jaw near throat". In this case, if Reiver is 
referring to a minute, tiny, black fly speck, just barely 
discernible when carefully studied under a 10X pocket hand 
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************************* 


lens - Okeh, I have an N-14. But on that same obverse field 
I can see with the help of that 10 X hand lens several comparable 
"fly specks” that I have a feeling are tiny areas of incipient 
corrosion*. In this one case I decided to send that coin to 
Reiver, himself, for his attribution and comments* I gave him 
my "basics” as I had determined them, and then outlined my 
problem* Reiver's reply was prompt, cordial, and much appreciated* 
He attributed the coin as an 1856 N-l4. He admitted that the 
identification points on the N-14 are very tiny - making it one 
of the toughest 1856 varieties to attribute, and he admitted 
that others had had trouble with it*. 

There has long been a stubborn streak in my make-up, and you 
will note that on my compiled data sheet I still show that 1856 coin 
as unattributed*. To me, its attribution as an N-14 stands on the 
flimsiest of ground. This was the only bit of bad tasting medicine I 
encountered in parrying out this entire 17 coin project* I am very well 
satisfied with the other 16 attributions, and I suspect that even when 
one's coins are all in fairly decent physical condition, a success ratio 
of 16 out of 17 for this series may be just a bit on the high side. 

Before I wind up this epistle I must formally lodge one serious 
protest against Reiver's otherwise excellent overall effort* That 
protest is against his choice of "Mature Head" for the group name of 
these particular cents - supposedly to immediately distinguish them 
from all other Late Date Large Cent obverses. In my opinion, the head 
appearing on the 1843-1857 cents is not one bit more mature looking 
than the immediately preceeding head on 1839-1843 cents , nor is it one 
bit more mature looking than the head on the commonly called "Matron 
Head” cents of 1816 - 1835 . Reiver's word "mature" for the 1843-1857 
cents just isn't a good choice. It doesn't distinguish the group. 

I offered my own suggestions about choices of names for the several 
types of Lets Date Large Cents back in the January, 1976 issue of 
PENNYWISE, At that time I sincerely asked for constructive comments, 
but heard not a word. I admit that some of my group names presented 
at that timeare a bit awkward - i.e. cumbersome, but I still believe 
that they accurately describe and identify the coins they were meant 
to portray* My name for the 1843-1857 series was "Braided Hair, Head 
Erect", and my name for the immediately preceeding group 1839-1843 was 
"Braided Hair, Head Tilted". I still like and use those contrasting 
terms. Does anyone have additional suggestions, or other comments, 
to offer ? Let's hear them 1 

1-17-82 
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BUYING UNITED STATES HALF CENTS AND LARGE CENTS 

We have a great need for better grade early and late date large cents and 
half cents. Proper attributions and grading necessary. Please bear in 
mind that we are dealers and that the coins are for resale. You may 
ship directly to us for our offer or to our bank. Write for details con- 
cerning the latter method. 

FIRST COINVESTORS, INC. 

200 I. U. Willets Road 
Albertson, New York 11507 


SOME THOUGHTS OF 1811 LARGE CENTS - AND RARITY RATINGS 


Harry Salyards 

Ever since Larry Knee’s provocative article on large cent survival in P-W 
#84, along with its suggestions of percentages-extant being under 1 per cent for 
certain of the late dates, I must admit that I’ve been a little more skeptical of 
rarity ratings in general - except where they apply to the 1794's as they did 
originally. 

As has been pointed out subsequently, some of the unbeliev ability about such 
incredibly low survival figures can be accounted for by the use of artificial 
"ceilings" on R1 ’s, where perhaps it's impossible to set any upper limit with any 
degree of precision. But what then of those mintage dates which have only R2 and 
R3 varieties? I’m thinking specifically of the 1 81 1 's - and especially of that date 
in relation to the 1 809's. 

Knee's article cites percentages extant for 1809 of 0.45 per cent, 0.64 per 
cent for 1811 - perhaps relatively more believable than similar citations for 1851 
and 1847, for example. And yet does it make sense, really, that these dates 
should be 6 to 8 times rarer by percentage-extant than the 1 794's (3.57 per cent 
being the corresponding figure for 1794)? 

Perhaps it does ! The 1 794's were not only struck in 4l£ times more the 
quantity of either the 1 809 or 1 81 1 cents, but also they certainly were more highly 
sought after by previous generations of collectors. In P-W #18 (1970), Julius 
Feldman, in his study of 1 ,300 large cent offerings compiled from a variety of 
sources dating back to 1 955, found the two Classic Head dates to fall 6th and 7th in 
a ranking of the least-frequently offered early dates - the 1 793 cents, by the way, 
ranked 19th! Perhaps the "Type-coin Blitz" has so distorted the market that we 
can no longer tell the scarce (e.g. 1811) from the common (e.g. 1793). It would 
certainly tally with later numismatic history for the first of an issue to be 
relatively more saved. 

Perhaps - but then again, perhaps not . Those early mintage figures must 
always be taken with a grain of salt, though perhaps not as big a grain for the 
large cents as for the half cents - there's certainly nothing of the caliber of the 
1795-1796 discrepancy for the larger coppers. Perhaps rarity figures are not all 
that comparable between two dates, but only within a given date - for example, the 
1 81 1 vis-a-vis the 1 809. 

Assume for the moment that the mintage figures are correct - I cannot recall 
seeing anything in PENNY-WISE to the contrary. Assume further that the relative 
rarity of the two varieties of 1 81 1 's approximates the ratio of their mintages - 
lacking any reason for one variety preferentially to have been saved or destroyed, 
this should be the case. The relative availability of the 1811 perfect date cent 
compared to the 1 81 1 overdate cent is variously cited as "at least 2 to 1 , possibly 
3 to 1 " (see P-W #84, p. 328) and "between 3 to 1 and 4 to 1 " (John Wright, see 
P-W #6, 1968). At a mintage of essentially 220,000, this would make 145,000 to 

165.000 perfect dates and 55,000 to 70,000 overdates. But what happens, then, 
when we look at the 1 809's? The mintage cited is essentially identical - about 

220.000 - but for one variety in this case. This would imply that 3 to 4 times as 
many 1809 cents were minted as 1811/0's. And so, date-set demand aside (for 
we're speaking of the relative rarity of varieties after all, and in this scheme the 
1809 is a justifiable R1), shouldn't the 1811/0 be regarded as substantially rarer 
than the 1 809? 
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Try as you might to manipulate the original rarity ratings to agree with 

this - take the 1 81 1 overdate at the extreme lower limit of R3+ (i.e. 201 pieces) 
and the 1809 at the extreme upper limit of R3- (i.e. 500 pieces) - they still 
don't make any more of a ratio than 2l£ to 1 . And if you demote the 1 809 to R2 
as Denis Loring's most recent revision has it listed, you still have to manipulate 
those pluses and minuses, for the median R2 figure of 875 to the median R3 
figure of 350 still makes a ratio of only 2^ to 1 . So do you put John Wright's 
statement for the 1 81 1 's down to exaggeration and fall back on Sheldon's more 
conservative ratio, thereby avoiding these contradictory comparisons with the 
1809? Or do you more aggressively use those pluses and minuses, or even 
move the 1809 down to R1 if need be, to keep the observed ratios consistent with 
the theoretical ranges? 

The answer, of course, is that you can do whatever you want. There are 
lots of intriguing speculations here, lots and lots of fun for "kitchen table 
scientists on Friday nights", to recall Dr. Sheldon's happy phrase. But it would 
seem that we have a long way to go, indeed, to reach a real science of large 
cent survival. 

AN UNUSUAL ODD-BALL CENT 
Warren A. Lapp 

In February, I acquired from Jack Beymer an interesting large cent to add 
to my odd-ball collection. This particular coin is an 1814 S-295 in G4. Its 
obverse has three deep gouges extending from rim to rim and scratched across 
the coin's surface in old English lettering is the legend "In this cent there is 
GOLD". Also, the coin's edge in the region of the bust, has been serrated by 
four shallow notches. All the mutilations are old and of long-standing. 

Presumably, the legend perpetuates the age-old myth which has been printed 
in P-W previously on several occasions that all 1 81 4 cents contain a certain 
amount of gold. The story goes that a certain mint worker at the time was 
suspected of occasionally stealing small amounts of the precious metal from the 
bullion room in the mint's cellar. The worker was put under close observation; 
and when it was suspected that he had some of the stolen gold concealed on his 
person, it was decided to apprehend and search him. However, the worker be- 
came aware of the authorities as they approached him, and he started to run 
through the mint. When his course took him past a huge cauldron of molten 
copper, he was able to discard the evidence by tossing the gold into the huge pot. 

Besides the fact that there is a scarcity of choice 1814 cents, the possibility 
that the cents of this year might contain even a small amount of gold seems to 
have always been reason enough for the S-294's and S-295's to command a little 
higher premium on the numismatic market. However, several years ago when 
the legend was first brought to their attention, Jules Reiver and George Ramont 
electrolytically tested a number of 1 81 4 cents for gold content; and alas, they 
were never able to demonstrate any gold content mixed in with the copper. 

Hence, the legend must be only a myth, and nothing more than that. But the 
particular coin which I acquired is good proof that every coin, regardless of its 
condition, will eventually attract a buyer - junk coins just don't exist any more. 
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AMERICAN HALF CENTS 


- Second Edition - 


"The Little Half Sisters" 

by ROGER S. COHEN, JR. 

Certified Public Accountant 
Historian 

Collector of Half Cents for 35 years 

The definitive text on Half Cents for both the beginner and the 
advanced collector. Now rewritten to reflect the additional 
information studied and collected over the past 10 years. 


FEATURING 

- the widely accepted numbering system for Variety identification. 
Each obverse - reverse illustrated by enlarged photos, all of 
which are Condition Census coins. More DIE STATE photos. 

- Condition Census for all Varieties. 

- Rarity has been re-evaluated to reflect latest information. 

- All new sections 

"The History of Half Cent Collecting" 

"The Art of Acquiring Half Cents" 

- Proofs - photos - legends of each - a surprising new approach 
to proofs. 


Priced at $35.00 


************* 


AVAILABLE FROM MOST BOOK DEALERS or 
DIRECTLY FROM THE EXCLUSIVE DISTRIBUTORS: 


Harry Edelman 

111 -37 Lefferts Boulevard 

P . O . Box 1 40 

South Ozone Park, NY 1 1 420 


and 


Scott-Edelman Supply Co, 
631 S. Palm 
Unit C 

La Habra, CA 90631 
************* 
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MORE ABOUT SURVIVAL 


S . Larry Knee 

It's been nearly a year since I asked the question "How many large cents 
are still in existence?" Some members may have thought that I was trying to 
make new policy, but my efforts really were spent in trying to interpret what 
had been said on the subject in the past regarding the subject of rarity and thence 
to estimate from that information the number of large cents still extant. 

Because of the interest exhibited by the members, I believe that we are 
making progress. While 3,000 was the largest I had ever seen quoted as the 
potential maximum number for R1 , I had seen the use of the rating R1- and 
sensed from this that 3,000 might not be the maximum thought of. By multiply- 
ing the 3,000 by another 2^ times, I timidly suggested that 7,500 might be a 
possible maximum. Wow! was I ever timid? - John Wright suggests that the 
maximum might be 50,000 and maybe even more! That size of number kind of 
takes your breath away at first, but on second thought it doesn't sound that bad. 

I grew up in coin collecting during the late 1950's and early 1960's when every 
one was talking about those rare 1950-0 Jefferson nickels. On a mintage of 2.7 
million of them, there were only 2.8 million of them available - I read some- 
where that as many as 100,000 of them had been manufactured outside the mint. 

So, now where are we? Do you think that we should think of R2 to R8 as 
we do now with R1 as more than 2,000 up to 50,000? Or should we keep going 
with a "geometric progression" involving a constant on the order of 2.5 and end 
up with eleven rarity ratings? Not me - I reject both options. I want something 
up-to-date, based on Dr. Sheldon's logic and a scale which covers all of the 
large cents as much as is practical. Therefore, using a constant on about the 
order of 3.5, I have come up with the following example as a table for rarity: 


R1 

7,501 - 

25,000 

R2 

2,001 - 

7,500 

R3 

601 - 

2,000 

R4 

176 - 

600 

R5 

51 - 

175 

R6 

16 - 

50 

R7 

5 - 

1 5 

R8 

1 - 

4 


*It is believed that in the case of some of the late 
date varieties as many as 50,000 of them may survive. 

Could the above rarity ratings be further broken down into approximate 
thirds - i.e. R1-, R, R+ - as has generally been done? Yes, I think so. The 
above table might mean that there are no longer any R1 's among the early dates. 
It might also mean that an R5 coin would become an R6. But, by using the above 
table for all large cents, I believe that one could project over 5 million or so 
large cents still extant - or 3 - 3^4 per cent of total mintage - and I'm sure that we 
could live with that estimate. 

Why should any one fool around with such basic information after 30 years 
of accepted usage? - because if collectors continue to cherrypick and yesterday's 
rarity becomes tomorrow's common, eventually all numbers might become R1 . 
That's a bit of an exaggeration, of course, but consider this: in EARLY 
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AMERICAN CENTS which Dr. Sheldon published in 1949, R1 through R4 
accounted for 1 91 of the 333 varieties and sub-varieties then known or 57 per cent 
of the total. In Denis Loring’s latest variety guide for the early dates, R1 through 
R4 accounts for 210 of these 333 varieties, or 63 per cent of the total. The detail 
is as follows: 

Number of varieties at 
each rarity level 
1 949 1 979 


R1 

35 

44 

R2 

58 

36 

R3 

53 

74 

R4 

45 

56 

R5 

36 

53 

R6 

46 

41 

R7 

25 

12 

R8 

35 

1 7 


333 

333 


If you do not believe that there has been a significant shift in the numbers, 
the middle date figures are even "more common". The rarity listing for the 
middle dates as compiled by H. K. Downing was published in the ANA catalogue 
for 1952. He rated the R1 ’s through R4's as 79 per cent of the middle dates, 
whereas in 1 981 John Wright rates the R1 's through R4's for the middle dates at 
91 per cent. Currently, it is believed that about 75 per cent of the late dates are 
R1 through R4. 

Now for one final comment regarding large cent survival. In 1967, EAC 
surveyed its members and it was found that among 84 members the average num- 
ber of large cents owned was a little over 200 each. Today if we have 1 ,000 
members owning 200 large cents each (I doubt if the number holds true today), 
that accounts for only 200,000 large cents among the membership - and that is 
less than 1/25th of all known large cents. We do have a long ways to go then in 
the science of large cent survival. 

MINI-AUTOBIOGRAPHY 

I am George R. Trostel, age 35, and I have lived all my life in Southington, 
Connecticut. I have been collecting coins for approximately 20 years; but during 
the last 6 years, I have changed to collecting large cents, half cents, and some 
Colonial coins. Our town is small, so I have to do some traveling to pick up the 
coppers. Those which I have were bought from area coin shops and local shows. 
Being a member of EAC for the last 5 years has really helped me to enjoy the 
coppers more. 

I have been a full-time officer with the Southington Police Department for the 
past 10 years. Before that, I was a draftsman. I spent two years in college. 

I am still single, so I have some money with which to buy the coppers. 

I have been collecting all types of half cents for the past 2 years and I try to 
get them in grades of VF or better. The large cents that I have collected are 
mostly early dates - by Sheldon numbers - and they range from G and up. I also 
like early type material, but this seems to be getting harder and harder to acquire. 
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PHOENIX FLIES AGAIN 
John G . Fettinger 

"Polysyllable trumpery induces a recondite guise for prosaic concepts" 
and "R -ratings are for us to define in any way we choose". WOW! Did I ever 
get put in my place! But as Harry Truman said, "If you can't stand the heat, 
then keep out of the kitchen". 

Despite a less than enthusiastic reception by John Wright and Denis Loring 
for my article "Inter— and Intra— Group Rarity Progression" , I feel that my 
efforts to coalesce the recent suggestions on rarity offered by other EAC mem- 
bers and to present an orderly procedure for the use of (+), ( ), and (— ) rarity 
suffixes was not without merit. Perhaps five pages were too much, but is this 
the reason to throw out the baby with the bath water? Consider if you will the 
price we may pay if attempts to discredit intra-group rarity progression as an 
alternative are taken seriously. 

Dividing R-ratings R4 through R7 into equal thirds creates a (+) suffix 
specimen count range 36 to 50 per cent larger, and a (— ) suffix specimen count 
range one— third smaller than would result on a progression basis. Therefore, 
varieties which belong in a (-) due to their actual known specimen count pre- 
sently are placed in a ( ), and varieties belonging in ( ) are placed in (+). 

As you can see, it is not a matter of definition or confusion with (+), ( ), 
and (-) suffixes or whether you choose to ignore them, but rather what specimen 
count range is assigned to each suffix. If you decide to use Dr. Sheldon's 
SCALE FOR RARITY insofar as your own collection is concerned, you have no 
problem. However, should it be necessary for you to purchase an R5+ which in 
reality is an R5, are you expected to believe that this over-rated variety won't 
carry a higher price tag? Unfortunately, this is a practical measurement of 
intra— group rarity progression validity that all of us painfully may come to 
understand. It would seem that there are enough factors inflating the cost of 
large cents without providing the fox with a blue-print of the hen house. 

John Wright's observation that "Kessler was fairly clear in his writing" is 
a point on which we agree. I understand Alan Kessler perfectly, but I did not 
accept what he said! It is understandable that a high grade coin is usually more 
difficult to find than one in lower grade, but this is a circumstance of condition, 
not rarity, being based on the number of known specimens of a variety in all 
grades. If we were to accept one rarity scale based on specimen count and an- 
other scale where specimen count is combined with condition, rarity as a 
measurement of value would soon become hopelessly confused. It was interest- 
ing to note such quick defense for Kessler's concept. I do not imply that 
Wright's and Loring's (+), ( ), and (-) suffix concept is generic to Kessler's 
"Hi" R-rating and his "Lo" R-rating, but the defense of one concept does 
necessitate a support of the other. 

In regard to whom has the authority to define R-ratings in any way he 
chooses, I was not aware that the coronation of Dr. Sheldon's successor had 
taken place. Although the assignment of a R-rating to a variety may be the 
privilege of the "keeper of the records", in the absence of a universally accepted 
standard superceding Dr. Sheldon's SCALE FOR RARITY, the specimen count 
range of a R— rating is the prerogative of the EAC membership . 

I shall not be distressed if intra-group rarity progression is judged un- 
necessary. Should such be the case, is it not reasonable to expect that the present 
elitist use of rarity suffixes determined on the basis of equal thirds also be 
judged necessary? Dr. Sheldon's SCALE FOR RARITY has served us well for 
many years and needs no further embellishment or ornamentation by any one to 
improve upon its accuracy! 
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EVCyCIQPEDIA 

I T OFoOc^ ^ 

UMTEDoIXIrc 

MALFPENTg 5 

1793-1857 


THE MOST INFORMATIVE REFERENCE WORK EVER 
PUBLISHED ON THIS SERIES! 
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HUNDREDS OF ENLIGHTENING 
PAGES THAT INCLUDE NEW 
HISTORICAL DATA NEVER 
BEFORE PUBLISHED 


• UNPUBLISHED SUB- VARIETIES 

• ENLARGED PHOTOGRAPHIC 
GRADING GUIDE 



• HUNDREDS OF SUPERB QUALITY ILLUSTRATIONS 
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• LARGE FORMAT-HARDBOUND 
(Available April, 1982) 
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$ 35.00 
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RARITY RATINGS 


Rich Olson 


Rarity ratings, like descriptive statistics in general, are tools to 
help condense and communicate information. The greatest effectiveness of 
such a tool is after it has been standardized and accepted by its users. 
Accordingly, while I find it entertaining to read the articles in P-W on 
rarity scales as well as to compare the various scales, what our hobby needs 
is a uniform scale - not four or five highly similar variations. I would 
like to request that this matter be discussed at the next EAC Business 
Meeting and, hopefully, resolved. 

Sheldon's original scale was offered as a tool to collectors to provide 
an estimate or the difficulty in obtaining the various varieties of large 
cents, and that is still its primary use. Dealers of course use it to justify 
increased prices for rare varieties. However, neither group gets very 
excited unless the coin is scarce enough to at least be rated R4, and usually 
premiums only become noticeable if the coin is rated R5. At the very 
functional level of pricing, therefore, Sheldon's scale is satisfactory. 

Even from a descriptive viewpoint it doesn't seem that anybody wants to change 
the class limits of the rarer ratings. The only changes I've seen proposed 
for those classes are to divide them into upper, middle, and lower thirds, 
which personally I support. The question becomes on what basis to make the 
division. Fettinger suggests using the same intra-group progression that 
exists for inter-group progressions but Wright, Loring, and I have suggested 
simply breaking the classes into thirds on a linear rather than geometric 
basis. Without having discussed it with John or Denis, I'm sure we all support 
this type of division for the same reason: it facilitates understanding, use, 
and communication. And that is a compelling reason for its use! 

The other question raised by rarity scales is the definition of class 
limits for Rl, R2 , and R3. By simply building new limits based on Sheldon's 
approximate factor of 2.5, R3 would range from 201-500, R2 would range from 
501-1250, and Rl would range from 1251 to the number of specimens actually 
existing. Anything close to this should be acceptable if it will lead to 
the adoption of a standardized tool. 

I propose, therefore, that an EAC Rarity Scale be adopted at the next 
General Meeting in Cincinnati. Further, to guarantee its establishment as 
a useful tool, I propose that it be sent to Coin World, the Red Book, and the 
ANA for inclusion in the next issue of the Grading Guide. Such a scale would 
have 3 levels at each of the eight rarity classes, all numerically defined, 
as well as sustaining Sheldon's adjectival equivalents. EAC can continue to 
exhibit leadership in numismatics by accepting a standardized rarity scale 
based on Sheldon's work and implementing it across the entire hobby or we 
can argue over trivial points until the day comes that the ANA publishes 
its own scale and tells us what the definitions are. Which is it to be? 
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A MEMBER COMMENTS 
George R. Trostel 

Here is my opinion on the article "Inter- and Intra-Group Rarity Progression 
by John G. Fettinger, which appeared in the January P-W. I feel that the Rarity 
Scale as it was first introduced by Dr. William H. Sheldon is entirely adequate. 
Dr. Sheldon's scale broke down the rarity into eight parts, from R1 (Common) 
to R8 (Unique or Nearly Unique), as follows: 


R1 

Common 



R2 

Not so common 



R3 

Scarce 



R4 

Very Scarce (population 

extant 

76-200) 

R5 

Rare (31-75) 



R6 

Very Rare (13-30) 



R 7 

Extremely Rare (4-12) 



R8 

Unique or Nearly Unique 

(1 > 2, 

or 3) 


Dr. Sheldon in his book PENNY WHIMSY stated that he had attached a rarity 
to each known variety of the early cents and that he had based this value for each 
variety on the number of specimens which had been reported or were known to 
him. Therefore, rarity will remain, to some extent, a matter of opinion subject 
to revision, whether it be upward or downward, depending on the discovery of 
new specimens. 

If the scale of rarity were to be widened to include (-), ( ), and (+), we then 
would have 24 different values as compared to only 8 before. It is easier for 
collectors to classify a coin into one of the 8 groups than to place it into one of the 
24 parts. Even the most experienced collector would have difficulty placing a 
coin between R5- and R5+ where the difference by population is only 34. 

This whole thing sounds to me like the problem every one had with grading 
coins between MS60 and MS70. When Dr. Sheldon first introduced the system, 
the grades for Uncirculated coins were MS60, MS65, and MS70. More recently, 
dealers introduced the grades of MS63 and MS67. There were others who wanted 
the additional grades of MS61 , 62, 64, 66, etc. The average collector was unable 
to use such a system since every one was grading by his own standards. The aver 
age collector knew only when his coin was Uncirculated, and he graded it MS60+. 

In my opinion, the only way the (+) or (-) system could be used would be to 
have the Mint check each and every coin as it came off the press and then place 
the coin in the proper rarity scale for each new variety. 

Getting back to Dr. Sheldon's Rarity Scale, there are only four grades which 
are of the most importance - these are R4, R5, R6, and R7. R8 coins are unique 
or nearly so, and for the most part are uncollectible. If I were to list my R4 
through R7 coins (of which I have very few) and every one else were to list his 
coins also at the end of each year, the rarity chart scale would probably change 
only every few years if it changed at all. With the (+) and (-) system, the 
estimates would he changed every year since the population within the system is 
very close, there being a variation of only a few coins between one value and the 
next upper or lower number. 

If you collect large cents and half cents as I do, each of us would have to do 
a lot of changing of our records every year. Let's keep the system simple, so 
that we can all use the scale without any problems. 

************* 
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ANOTHER MEMBER ALSO COMMENTS 
Richard W. Tirrell 

After reading the article by John Fettinger in the January P-W and the sub- 
sequent rebuttals by Denis Loring and John Wright, my run for my typewriter 
could not have been equaled by an Olympic gold medalist in an abbreviated dash. 

Heretofore, 1 have kept my numismatic mouth shut, so to speak. As 1 am 
of the old school, I firmly believe that a long and arduous apprenticeship is 
necessary before a pupil can question the teacher. Since, in my opinion, 1 am 
still serving "my time", I only write to support all three positions - and that is 
sure to qualify me as the numismatic politician of the year! 

Some of my fellow EACers out there are already aware that I am doing a 
die study on the three-cent nickel series. But for the members who don't know 
me, it should be sufficient to report that my research has uncovered 427 
varieties to date, including 109 different for the year 1865. This is by way of 
telling them that I believe in being meticulous for my own consumption and not 
just for the scholars out there. 

I do not agree or disagree with Larry Knee's hypothesis on the relative 
extant population of the large cents. As I stated before, I am still learning and 
cannot presume to teach. However, those of us who live in New England know 
of the abundance of large cents available and which, heretofore, were regarded 
as so plentiful that they pretty near went begging. In my own sojourns to bourse 
shows and to local (and not so local) dealers in search of large cent varieties, 

I saw many a raised eyebrow or a derisive snicker when I asked to go through 
their "big cents". Now that the early coppers are "hot" investment-wise, the 
same dealers often ask me if they can go through my accumulations. Some 
reversal of roles, right? 

But to get to what is really on my mind - the scale of rarity. I am including 
herewith from my manuscript written nearly 2 years ago a table devised for the 
three-cent nickel varieties. Though it differs ever so slightly from previously 
published points, it conforms to standard tables as recognized to date, with 
minor alterations as befits the new (?) series! 


R8 

1 , 2, or e pieces 

Unique or nearly so 

R7 

4 to 1 2 pieces 

Infinitely rare 

R6 

1 3 to 50 pieces 

Rare 

R5 

51 to 200 pieces 

Relatively rare 

R4 

201 to 800 pieces 

Scarce 

R3 

Approx. 3,200 pieces 

Relatively scarce 

R2 

Approx. 12,800 

Relatively common 

R1 

Approx . 51 , 200 

Common 


The most interesting figure, in my estimation, is that quantity of around 
50,000" mentioned by John Wright in his 2-A comments. As any student can 
see from my table, I have acknowledged that some varieties have approximately 
51 ,200 mintages, and up. But more important than an apparent agreement 
between John's assumption and mine (about a totally different series) is that 
word "relative". Because Mr. Knee apparently ignored it, he postulates a 0.88 
per cent extant population and because Mr. Fettinger interpreted it as dogma he 
articulates five pages for our perusal and therefore generates more interest in 
what we all have on our minds: - a nevei ending quest for knowledge and answers. 

It makes me feel ashamed of myself for temporarily abandoning my first love, 
the large cents - but never fear - I am not far removed and as MacArthur once 
said, "I shall return! ". 

************* 
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LOOKING AT LARGE CENT ERRORS - Part 2 
John S. Ashby, Jr. 

In the January issue of P-W, I touched on the basics of collecting large cent 
errors. In this issue, I want to concentrate on two error coins in my collection 
- a 1793 Chain cent and a 1797 S-137. 

On the next page, you can notice that the photographs of the 1793 Chain cent 
represent an interesting S-2. The coin has a unique 50 per cent lamination on 
the obverse - that is, the lower half of the coin has peeled away during the 
striking process. The lamination is such that even the date, though not very 
distinct, is still recognizable. The reverse is perfectly normal and shows an 
excellent Chain design. 

I acquired the coin at the 1980 Indiana State Coin Show, held in Indianapolis. 

It was found for me by my good friend, Joe Tomasko. As I remember, this coin 
was a real bargain. I was able to get the coin because the dealer wasn't interested 
in it since it was an error coin. As I mentioned in my last article, error coins 
command a much higher price than a normal variety - this coin is worth 5 or 6 
times what a normal Chain cent would sell for. However, I only paid a fraction of 
the price that a normal VG-F Chain cent would sell for. Getting an error coin 
at such a low price is not usually the case . 

I have my error coins divided into three categories: double strikes, off- 

centers, and miscellaneous. This coin is one of the many that I have in my 
miscellaneous error group, and I consider it one of my nicest in that category. 

Going on to the second error coin, I've selected this 1797 S-137 since 1797 
was a particularly productive year for large cent errors. I have 8 such coins in 
my collection and most of them are double strikes such as this one. 

You can notice from the photo of the obverse that the whole date has been 
double-struck at about K2. In addition, the lower curls of the hair show to the 
left of the second date. On the obverse, the coin is approximately 2 per cent off- 
center, showing a double row of denticles running around the left side of the 
obverse. Next to the top of the 7 in the second date, you can see the denticles of 
the second strike running through the RTY of the original LIBERTY. The 
denticles then continue all the way through LIBERTY and go through to the 
original date. You can also note that the second strike of denticles show plainly. 

The reverse is also double-struck - however, with just a shifting of all the 
letters in the legend. The second set of denticles runs right through the original 
UNITED. Note that over 50 per cent of the ribbing in the leaves shows, thus 
telling us that this coin is better than average. 

I purchased this coin at the EAC annual convention in Chicago in 1976, where, 
as I remember, there were quite a few error coins for sale. I have a preference 
for double-strike coins, especially those struck in the 1700's. There seem to be 
quite a few of these, with the exception of the year 1793. 

I'll discuss other 1700's cents in future articles. 
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************* 

PENNY PERSONALS 

EAC and P-W extend their deepest sympathy to JIM McGUIGAN on the 
recent passing of his mother. 

On March 5, BILL PARKS and his wife celebrated their 50th Wedding 
Anniversary with their friends at a small party held at their home in Florida. 
Our heartiest congratulations! 

JEFF OLIPHANT, president of EAC, was recently admitted to the Bar of 
the State of California. He has also been promoted to Vice President of The 
Hapsmith Company of Beverly Hills, California, which is a real estate 
investment, development and management company. Jeff has been placed in 
charge of real estate operations for the company. EAC and P-W are happy to 
congratulate him on his latest achievements. 

************* 
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ENLARGING ONE'S HORIZONS AS AN "EARLY COPPER" COLLECTOR 

CR 

PSSSST! WANNA SEE MY EXCNUMIA? 

Harold M. Hess 

Denis Loring was indeed "On To Something New" in his article in the January 
P-W - namely, that as the prices of large cents rise out of sight, a collector 
of modest means may occasionally wish to avoid the tolls on the Large Cent Ex- 
pressway, and try some of the charming "back roads" of copper collecting. 

After all, why did we become copper enthusiasts in the first place? Sheldon 
spoke poetically of the "intrinsic quality or charm" of "those symbols of humility 
and integrity on which are imprinted the bright hopes of yesterday". For me, it 
was the beguiling colors (I still think that every shade of toning, from olive to 
ebony, is more lovely than "original mint red"). Others cherish coppers for their 
association with a particularly fresh, vibrant time in our country's history, for 
the challenge of attribution, or simply because an hour of gazing, for the hundredth 
time, at one's collection is a tranquil respite from life's cares and stresses. It 
pains me to mention it, but a few even collect old coppers as an investment' 

All these enjoyments can be yours, at a fraction of the price, if you will but 
venture down one of these numismatic "back roads" .... .Early Copper Exonumia. 

You'll leave behind the "grey sheet" and "trends", and step back in time to an 
era when collecting belonged to the collectors! Here's a pocket guide to help 
you on your way, in hopes that a sojourn in these country lanes will enable you 
to return to your large cents both refreshed and solvent. 

HARD TIMES TCKENS These have become familiar to many EACers now that the 
embryonic HTT Society has joined EAC. For those who haven't made their acquaint- 
ance, HTT's are large-cent-sized issues ca. I 832 -I 8 I 4 I 4 , in the form of advertising 
"storecards" or delightfully irreverent political pieces. For a formal intro- 
duction, you could do no better than read the articles by William T. Jones, Jr. 
in P-W issues 8 I 4 , 86 , and 87 . HTT's vaulted into the limelight at the I960 Garrett 
sale, where the excitement of an exalted provenance, combined with a "peaking" of 
the numismatic market, sent them to record price levels. That speculative fever 
was slow to abate, but the patient has recovered nicely now, and prices for true 
UNC HTT's now range from about $100.-250. for "common" pieces (most of which are 
rarer than large cents of the same vintage). With patience, choice XF's and AU's 
can be located for $Jj0.-100. The classic reference is Iyman Low's 1899 HARD TIMES 
TOKENS. Russell Rulau's recent book with an identical title has achieved unex- 
pected popularity, and Quarterman Publications has contributed an excellent set 
of plates (see "Bibliography"). HTT's are a delightful series, redolent of the 
pungent political atmosphere from which they emerged, and they fully deserve their 
growing number of followers. 

WAR. TOKENS CWT's are small-cent-sized pieces, nearly all issued in the 
early 1860 's in response to a shortage of coinage, and either categorized as 
"patriotic" tokens espousing one or another of the highly-charged sentiments of 
that time, or merchants' advertising "storecards", many of which are poidnantly 
reminiscent of a vanished age in American commerce. Varieties number in the 
thousands, but they have been wonderfully catalogued in two indispensable books: 
George and Melvin Fuld 's awesomely monumental reference on the "storecards", and 
the same authors' excellent little volume on the "patriotics" . (an update on 
the "patriotics" is slowly nearing completion,) Common UNC CWT's now go for 
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$12.-30., making this one of the last frontiers for collectors on a budget. It 
has been noted, correctly, that many of the more fascinating pieces are, in 
fact, "common”, and therefore readily available. These little coppers are of 
immense appeal to history buffs, young collectors, or anyone who would like to 
capture the essesnce of a traumatic half -decade in a double-box of 2x2 holders 1 

SO-CALLED DOLLARS Now we’re really off the beaten path! These are medals 
issued at expositions or in commemoration of local historical events. .. .along 
with a sprinkling of irystery pieces whose exact origins are unknown, plus a few 
eccentric or bizarre items which defy categorization. Since most relate to a 
specific event, they provide numismatic references to many fascinating footnotes 
in U.S. history. The workmanship is often exemplary. Rarely will prices exceed 
$100; it’s much more typical to find nice AU's and UNO's for $10.-23. There is 
just one reference book: Hibler and Kappen's well-illustrated 1963 edition, which 
describes more than 900 pieces issued between 1826 and 1961. The 19th-century 
listings contain much of interest to collectors of "early" material. 

WASHINGTON PIECES Even a brief inquiry into our first Presidents life and 
character leaves little doubt that he was a towering, authentically heroic figure, 

"larger than life", yet human too and fully able to rise to the challenges of 

our nation's birth. It's fashionable, nowadays, to find flaws in even the most 
blameless public officials, and Washington has not escaped his share of such at- 
tention, but any fair, conprehensive evaluation of the man establishes that he 
was entirely worthy of adulation. That admiration has expressed itself numis- 
matically in an unprecedented outpouring of coins, medals, and tokens bearing 
Washington's likeness, beginning in his own time and continuing into the present 
century. A sizeable number of the early pieces are rarer than the Chain cent; 

some are rarer than the l80li silver dollar yet many can be found in high 

grade for well under $100. (Bowers & Ruddy's January, 1982 "Rare Coin Review" 
offered an uncirculated R8 piece for $25. i) The best reference is W.S. Baker's 
1883 MEDAILIC PORTRAITS OF WASHINGTON in a 1965 reprint edited by George Fuld. 

"MILLER" STORECARDS In 1962, Donald Miller refined and enlarged an earlier 
reference work by Edgar Adams which listed a series of tokens issued from the late 
1700 's to roughly the mid-1800's. Miller's book has serious flaws: a nearly 
total lack of illustrations, descriptions which are sketchy at best. It's also 
out of print, and finding a copy may take serious searching! Despite these 
handicaps, it remains the "bible" for collectors of early tokens and storecards 
which fall outside of the Hard Times and Civil War periods. These "Miller pieces" 
are another intriguing, extremely varied series. There are a few expensive 
rarities among them, but many can be found for $25. »li5» in UNC. If you can just 
locate the book, you're all set! (Note: Russell Rulau's new book EARLY AMERICAN 
TOKENS is a most useful supplement to the Miller volume, since it illustrates, 
describes, and prices a number of pieces struck in the 1700 's and early 1800's. 

U.S. MINT MEDALS It often comes as a surprise to coin collectors to discover 
that the Mint also struck a wide variety of medals, even back in its earliest 
days when it was beset by uncertain metal supplies, yellow fever epidemics, and 
hostile politicians. Not only that, but the best engravers the Mint could assemble 
(the likes of Furst, Reich, Scot, Pacquet, Morgan, Barber, Longacre, Wright, 

Lovett, and Gobreachtl) lavished their finest efforts on these medals, since they 
were freed from the practical considerations which acted as a rein when they engraved 
dies for regular-issue coins. The Mint Medals, large and heavy with intricate 
detail and high relief, are among the most beautiful creations in numismatics. 

You can pay several hundred dollars or higher for the more avidly-sought pieces, 
but I have found pristine examples of "common" types for $135.-200. (Bear in 
mind that "common" is a misnomer; mintage is typically far, far fewer than that 
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of the “rare" 1909S-VDB penny l ) The reference is Julian's elegant and affect- 
ionate volume which was produced in 1977 by The Toekn and Medical Society. If 
you appreciate sheer beauty, trying to collect just one Mint Medal is as difficult 
as eating just one potato chip I 

for you 

This, then, has been a glinpse of the vistas which open/when you explore the 

world of Exonumia just a few selected iceberg-tips. For the beginner, here 

are a few additional words of advice j 

(1) Buy the book before the medal or token! 

(2) Depending on where your interest takes you, join the Civil War Token 
Society or The Token and Medal Society. The cost in either case is modest, the 
benefits many. 

(3) I have found exonumia dealers to be unusually friendly, helpful, trusting, 
and honest. Most of them work at other jobs, and numismatics is their "labor of 
love", engaged in not so much for the profit motive as for a real affection for 
collecting. 

(Ii) Token and medal grading is often more "relaxed" than the grading elsewhere 
in numismatics, due mainly to the fact that exonumia prices have been relatively 
modest and so there has not been the preoccupation with strict grading that EACers 
have grown accustomed to. If you can grade a large cent accurately, you won't 
make mistakes in exonumia. 

(5) Most exonumia "types" discussed here are found in a variety of metals. 
However, copper and bronze (which is almost always really "bronzed copper") make 
up the mainstream of all these types j there is no lack of material for the copper 
enthusiast! 

Let me just add that this treatise is not intended to foster disloyalty to 
large cents! It wishes, instead, to point out that he who has an interest in, say. 
Civil War tokens, in addition to large cents , is doubly blessed. Try it - you 
will find that it is so. I can now imagine, also, a large cent collector who 
might like to have a sample "type" piece of each of our exonumia species to round 
out his Sheldon or Newcomb collections a few Civil War tokens, perhaps, in remem- 
brance of the 1860's, one or two of the more boisterous Hard Times pieces, and a 
massive "showpiece" Mint Medal as a centerpiece. If large cents are the stalwart 
central figures in the early copper family, certainly there is room for seme of 
the uncles and distant cousins as well. They are all early American coppers! 
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PAMPHLET REVIEW 


One of the items contained in the EAC Library is a 12-page pamphlet titled 
"The Identification of the Feuchtwanger Cents, Low 120", written in 1981 , by 
EACer James Theodore Koutsoures. The pamphlet was contributed to the 
Library last September by the author. 

In the pamphlet, the author provides the differential characteristics for the 
various devices on the 6 obverse and 8 reverse dies of the Feuchtwanger cent 
piece (Low 1 20 of the Hard Times token series). Although the criteria are not 
as complete as those given by Russell Rulau in the recently revised issue of his 
book Hard Times Tokens, they should enable the collector to more easily identify 
and attribute the tokens by their various mulings. The remainder of the 
pamphlet provides two or more plates of each obverse and reverse die, one plate 
being in actual size (18.5 mm.) and the remainder in enlargement showing the 
whole token or a specialized part. The photography of these dies and their re- 
production have been well done. A rarity rating for the 13 mulings, based on 
the author's experience, is included. 

The pamphlet should be of interest and value to the Hard Times token 
collector, especially if he has any interest whatsoever in the Low 120 or if he 
has one or more of the mulings in his collection. The pamphlet does have a few 
minor shortcomings, however. There is no background offered on the piece or 
on Dr. Feuchtwanger; and no current evaluation of the pieces, either by muling 
or by grade, is provided. No mention is made that the piece is struck in German 
silver, a white, tarnishable coppei — zinc-nickel alloy known as Feuchtwanger's 
composition. And the text contains occasional typographical and grammatical 
errors, one of which is conspicuous: "snake's tongue" is repeatedly referred to 
as "snakes tounge". 

The pamphlet is printed on heavy glossy paper and has a thinner plain-white- 
paper cover. It is available from the author (James T . Koutsoures, 1521 
Whitcomb, Des Plaines, Illinois 60018) for $1 . postpaid, a price most reason- 
able and well below production cost inasmuch as the postage alone is 37 cents. 

Jim has sold more than 300 copies to date. 

Jim considers his pamphlet to be his contribution to numismatics, and he 
intends to keep updating and revising his material on a lifelong bases (he's 26 at 
present). Eventually, he plans to produce a future publication covering all the 
Feuchtwanger pieces (including the Low 117, 118, 119, and 1 79 three -cent 
tokens). His research and photography are done as a labor of love and at great 
expense to himself. Jim states that the pamphlet reviewed here was a preliminary 
effort to provide the most important data then available on the one-cent token, 
none of which had been available previously. The Editor wishes him luck in his 
progress and looks forward to seeing further reports being made available. 

************* 

*********************************************************************** 


SEND FOR FREE MONTHLY PRICE LIST 
OF U.S. HALF CENTS 

I am specializing in varieties of U.S. half cents and as I up-grade, the 
duplicates are made available. Want lists are solicited and I am always inter- 
ested in purchasing coins for my collection. Trades acceptable. 


RON GUTH 


3504 First Avenue 
Evansville, IN 47710 
(81 2)— 428— 4000 

***************************************************** 


**************** 


** 
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A BOOK REVIEW by Joseph R. Kane: 

2nd Edition of AMERICAN HALF CENTS , "The Little Half Sisters", by Roger 
S. Cohen, Jr. 

In the preface and introduction to the first edition (1971) of AMERICAN HALF 
CENTS, Roger Cohen the author noted a desire "to hear from other collectors" 
so that new information and perhaps even a Condition Census could be considered 
for inclusion in any future supplement or revised book. That such a desire has 
been met with a significant collector response is readily apparent, since only ten 
years time has passed before the publication of a second edition. 

Before I review this 2nd edition, it might be helpful to state my collecting 
background and interests. Although I acquired my first half cent in 1959 as a 
junior collector, I did not seriously begin to collect the series until 1975. In 
1959, my standard reference was the RED BOOK. The half cent bibliography 
listed there consisted of S. S. Crosby (1897 and the 1933 reprint), E. Frossard 
(1879), and E. Gilbert (1916). Since my local dealer had none of these, I made 
no further effort to locate them, nor did I acquire any other half cents. 

When I resumed my interest in 1975, I became aware that the Gilbert work 
was available as a reprint and that anew book AMERICAN HALF CENTS had 
also been published. I bought both of them, and quickly came to rely on 
AMERICAN HALF CENTS (AHC), primarily due to its keys to varieties and its 
enlarged photos, both of which made attributions much easier for me than the 
Gilbert book. Using AHC, I began collecting half cents by date and die variety, 
while not having to unlearn the Gilbert numbering system. I also joined EAC, 
where I have had the pleasure of meeting many fellow collectors, including Roger 
Cohen, who I discovered was a neighbor of mine and with whom I have discussed 
some of my more interesting half cent purchases. 

When the 1st edition of AHC was published, it was reviewed in PENNY-WISE, 
and both reviewers indicated that it showed the potential of becoming the standard 
reference work in the half cent series. Since the time that those reviews were 
written, AHC has become the standard reference; and it can usually be found in 
briefcases or knapsacks of half cent collectors at the many coin shows. So, 
therefore, one may ask 'Why a 2nd edition?" and "Who should use it?" As to 
whom should use it, my answer is that the 2nd edition will be usable and useful to 
both beginning and advanced collectors of the half cent series. This 2nd edition 
provides both a solid introduction to the series, with enough information to 
stimulate the beginning collector, while also providing several nuggets of detailed 
or historical information as well as roundly researched theories or opinions to 
intrigue the advanced collector. 

As to why a 2nd edition, it seems that the amount of information about the 
series which has come to light over the past ten years has made, in many instances, 
the rarity ratings and other data potentially misleading as well as dated. This 
would be so, particularly for the beginning collectors who may be relying only on 
the published data. In addition, the general increase in the prices of half cents 
over the years increases the importance of sharing knowledge among the collectors 
of the series . 

With regard to the actual format, the 2nd edition is similar to that of the 1st. 
Specifically, the variety or varieties of each year of issue are described in detail, 
with enlarged pictures located among the descriptions. A presumed emission 
sequence as well as die state information, keys to varieties, a Condition Census, 
and general comments for each of the varieties in addition to each year (including 
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rarity ratings for each variety) provide relevant information. General infoi — 
mation on planchets, die preparation and design description are also included, 
where needed, so that the reader can understand the mint operation in the 
production of half cents . 

Important changes from the 1 st edition include the use of extremely high 
grade (and even mind-boggling) coins for the pictures and the addition of an 
accurate Condition Census. Equally important are the sections in the intro- 
duction which set forth the author's viewpoints on value. There is also an 
extremely interesting section wherein the Sheldon and the ANA grading standards 
are discussed. These sections, as well as the Condition Census section which 
carries a boldface advisory about possible misuse in the future of the published 
Condition Census data, should be of interest to both beginning and advanced 
collectors. Much of this information is equally applicable to other coin series. 

The 2nd edition also contains an extremely readable "Short History of Half 
Cent Collecting" which sets forth a wealth of information about the early 
collectors of half cent. For me, this information makes the series come 
alive, particularly when the author discusses the early collectors. There is 
also a section in the 2nd edition which describes both the usual and unusual 
methods by which half cents can be acquired. 

For the intermediate or advanced collectors, a great amount of new infor- 
mation has been included, such as the discussion in the section on the 1793's 
of the timing of the edge lettering (i.e. before or after the striking of the 
coins). Where new information has resulted in changes in the emission 
sequence data, the varieties have not been renumbered, but the information has 
been noted in the emission diagrams. The information on "Other Half Cents" 
has been greatly expanded, and the author proposes a theory concerning the 
Proof issues (originals and restrikes) which should certainly spark lively 
discussions among the collectors of those other half cents. 

In summary, I expect that the 2nd edition of AHC will be a welcome addition 
to numismatic literature in general and to the half cent series in particular. 

Like the 1st edition, this book will continue to generate a sharing of knowledge 
among collectors. And I believe that this edition will further the collecting of 
die states within the die varieties and that the numbers of half cent collectors 
will continue to increase. 

My only complaint is that the prices of half cents probably will continue 
their upward trend also. This complaint is tempered by the realization that the 
prices would have risen anyway probably. Likewise, the increase in half cent 
collectors should serve to increase the likelihood of previously scarce varieties 
surfacing in greater quantities when the previously unrecognized coins are 
exposed to those collectors. 

************* 


JON HANSON Box 5499, Beverly Hills, California, 90210 

Wanted: United States half cents, including: Finest Knowns, extreme 

rarities, high Condition Census specimens, true mint. 

All correspondence cheerfully answered. 

************* 

j / 
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ASK JOHN 


John D. Wright 

This column is a service of EAC to our members. If you have a question 
about large cents, EAC, or early coppers in general, just drop me a line. If 
I don't know, I will try to find out; and questions with widest interest will be 
published in this column. Send to: 

"Ask John" 

1468 Timberlane Drive 

St. Joseph, MI 49085 

AJ 23: How can I tell a "rusted die" from a corroded coin, especially in low 

grades? 

Rust or corrosion causes pits in whatever corrodes. If the coin has holes, 
roughness, subsurface erosion, the coin is corroded. If the coin has a solid 
surface with raised lumps of solid metal on it, the die that struck it was corroded. 
Most "rusted die" coppers offered today are corroded coins. Use of a 3x-7x 
glass is usually helpful here. For a well-worn coin, if it shows it is probably a 
corroded coin - pits in a die make lumps on a coin which wear off and vanish. 

AJ 24: What is this "center dot" that Newcomb mentions so often? 

Most cents in the 1 81 6-1 839 series and many others before have a raised dot 
in their geometric center. This corresponds to a functional hole in the die, used 
as the anchor point for a compass in laying out the design - the circle of stars, 
the legend, the circle of dentils, etc. 

************* 

NUMISMATIC NOSTALGIA 

This issue of P-W contains an article submitted by Michael B. Levin who 
wrote as follows: 

"Herewith is an interesting article on large cents which I photocopied from 
'Mason's Coin Collector Herald' of June, 1881 . The article gives some interesting 
insights into the history of large cent collecting one hundred years ago. I thought 
that it might be of interest to fellow EACers. 

Mason's coin collectors' periodicals contain a lot of interesting stories and 
articles about large cents. Due to the fact that Mason's numismatic periodicals 
are scarce, they are relatively unknown to most present day collectors. For some 
additional information, I have listed below the various names and dates that Mason 
published his coin magazines: 

Mason's Coin & Stamp Collectors' Magazine 1867-1872 
Mason's Coin Collectors' Herald June, 1879 to March, 1882 
Mason's Coin Collectors' Magazine 1882-1890 

If EAC members are interested in more articles such as the one published 
here, I may be able to dig up a few more. " 

P-W thanks Mike Levin for his efforts and will be happy to hear from him 
further. The article follows, on the next page: 
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MASON’S COIN COLLECTORS' HERALD. 35 

REMINISCENCES OF A COIN DEALER. 


NEW SERIES, No. 1— THE LITTLE FRENCH NUMIS- 
MATIST. 

HY E. MASON, JR. 

Many of the early coin collectors of Philadelphia will 
remember the indefatigable coin dealer and collector, 
“Old Daddy Brechemin,” whose jewelry and coin store 
was located in Second, below Dock Street, some twenty 
odd years ago. Brechemin was an ingenious mechanic 
who had invented a variety of useful and fancy toys 
worked by clock springs, and added to his various em- 
ployments the sale of watches, clocks, and everything 
pertaining thereto, as well as repairing the “time-pieces” 
of the citizens with whom he had cast his lot, having- 
left France and settled in Philadelphia many years pre- 
vious. Brechemin was very fond of coins, medals, gems, 
curiosities, and antiques of every name and nature. 
Well do wo remember our first visit to the old-fashioned 
jewelry shop of the eccentric Frenchman. It was in the 
Spring of 1860, when the writer was located as a coin 
dealer at 453 North Second Street, in this city. Wc 
had picked up on one occasion, by purchase, a most 
beautiful example of the 1793 U. S. cents; an uncircu- 
lated light olive piece, which cost us about two dollars. 
Hearing that Brechemin was completing a series of the 
copper cents, and lacked some of the earlier dates in 
fine condition, wo jumped on a Second Street horse-car 
and rode directly down to his storo, about a mile distant. 
Upon entering the establishment of the keen-eyed 
dealer we discovered him in the act of buying coins from 
a chance visitor, and, as usual, had a tray containing bis 
best cents displayed on the top of a large show case. 
We watched the proceedings with interest. 

Brechemin (to gtrcnujer). — “Ah, sar, you get me ze 
coin like that (pointing to a beautiful line of cents on 
his tray) and 1 give 3-011 vara mooch for him.” 

Kthanukh. — “II ow can I get coins fifty years old like 
new V” 

B. — “Oh, you mils’ look him up in ze whalyou-call- 
him ‘corner-store.’ behind ze mantel-shelf, and in ze 
closet-room on ze farm-house, sar.” 

The stranger finally accepted an otter from the dealer, 
and departed, when the keen-witted Frenchman looked 
up over his spectacles at the writer. 

B. — “ Yat sal’ I do for 3-ou, sar?" 

We informed him l hat, as a coin dealer in the northern 
part of the city, we had called to establish friendly re- 
lations, and, if possible, sell him some coins. 

B. — “ Vel, ven you can bring me ze fine peeces — vara 
fine — mooch like new, I vill buy him.” 

Coin Dealer (hying down the uncirculated 1793 
cent). — “Here, sir, is a fine coin, entirely unworn, — 
beautiful olive color. — known as the wreath variety, — 
how much will you give for it?” 

B. — “I give j’oii vat 3-011 ask, if it is not vara mooch. 
Vill two dollars buy him?” 


Dealer.— “ No, sir; I want a five dollar bill for that 
cent; it is better than any one on your tray, and a 
beautiful olive color.” 

B. (takes the cent, pa3 T s the money, and picks up a 
tooth-brush) — “Now, ve vill see vat 3-011 call ze olive — 
you see I make him bright like new — ze devil take 3-our 
vat you call ze olive color, — I make him bright red, sec?” 

Unfortunately, we did see; we saw the misguided 
little Frenchman brush off the light olive color, and 
with it brush off ten dollars or more of value, which 
sum he or his heirs might have realized, in addition to 
cost, in a few 3-ears afterwards. Mr. Brechemin died 
at a ripe old age, in 1866,. and his famous collection of 
cents were sold in the 3-ear following by the auctioneers, 
Davis & Ilarve)- (then on Walnut Street, now on Chest- 
nut Street), and eveiy cent was red and bright, all had 
been cleansed , and the beautiful olive color which origin- 
al lj T covered bis splendid set of cents, had, like himself, 
departed, both equalty mourned l>y numismatists, and 
the cents were sold to W. W. Long, of museum notori- 
ety, for one hundred and forty dollars, whereas if the 
olive color had been undisturbed the price paid would 
have been several hundred dollars more. Upon another 
occasion, when visiting the kind-hearted and vivacious 
dealer, we extolled in glowing language a beautiful 
1799 cent we had picked up, something after the follow- 
ing st3’le : 

Dealer. — “Ah, Mr. Brechemin, 3-011 should have seen 
the magnificent 1799 cent we sold yesterday ” 

Brechemin. — “Yesterday! That is passe. Vat have 
3 f ou got now ? Vat have 3-ou to-day?" 

Nothing could irritate the Frenchman more than to 
tell him what you had. Alas! we shall never look upon 
his pleasant face again. As a dealer, Mr. Brechemin 
was just and liberal, and could not tolerate triflers un- 
der 11113- circumstances. At his death he left vast quan- 
tities of duplicate dates of 1793, 1799, 1804, and 1809, 
and other rare dates of cents, as well as boxes of un- 
circulated IT. S. silver dollars of 1798 and 1799, having 
a passion for those particular dates. In addition, he 
left a large collection of coins and medals, a portion of 
which were sold in 1867, and the balance are now about 
to be offered at public or private sale. Among the un- 
sold portion is the very collection of cents alluded to in 
this remembrance (re-purchased ly the heirs from W. 
W. Long), and an 1858 proof-set, together with many 
valuable rare coins and medals; also, a Jefferson-head 
cent of 1795. The ‘coins consist of about 3000 pieces, 
and will create an interest among numismatists gener- 
al I3'. We trust the heirs to the Brechemin estate will 
hurry up the sale, ere the hot weather is upon us and 
the “coin boom” silent. 



“OUR HOME.” VOLUME I, No. 1. 

This really excellent 16-page monthty, published by 
1). A. K. Andrews, has been received from Uockport, 111. 
Our Home is devoted to all the sciences, and is well 
worth the subscription price, 50 cents per annum. 
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PENnyMANSHIP TO THE EDITORS 


From Rich Olson: "Besides the big coppers, I also collect Little Orphan 

Annie pinbacks from the 1930's, but I can't find any in New Orleans. If any 
EACer should see one available at a show, etc., I would appreciate his help in 
acquiring it for me. I'll take all I can get, including duplicates. 

(Editor's note: What's a LOA pinback?) 

There is very little coin news from New Orleans. No shows or such make 
things pretty slow, but I did get two S-1 78's via mail order. I now have fifteen 
1798 varieties and 3 duplicates, so I'm slowly making progress." 

From GEORGE R. TROSTEL: "I have been a member of EAC for the past 

five years. I am finally coming out of the woodwork and have decided to contri- 
bute some articles for P-W. I hope that others will come across also and do 
their share. This is a damn good club, and we do need more articles." 

From LARRY KNEE: "One suggestion for future articles in P-W might be 

some more history - I would suggest such articles might be called "Relate the 
Date". In other words, when I pick up my 1794 cent, I would like to think about 
what was happening in the world in 1794. To tell you the truth, I love P-W." 

From DON VALENZIANO, JR.: "Came across the following in "Forbes 
Magazine" and thought you might like to use it in P-W: 

'If you don't get what you want, it is a sign either that you did 
not seriously want it, or that you tried to bargain over the price.' 

- Rudyard Kipling" 

(Editor's note: For those who have wondered about the clever 'Rat Fink sayings', 
one of which appears in each issue of P-W, they are the brain child of EACer Bill 
Parks who prints, collates, and distributes our journal (or sees that it is done). 
Where he gets his material. I'm at a loss to say, but he's had some dandies over 
the past 1 5 years! As a tribute to Bill, we may reprint a collection of his better 
ones one of these days.) 

From CHUCK FUNK: "If the Prices Realized of the annual EAC auction are 

to be published in P-W each year (and I agree that they should be), then I think that 
the Auction Catalogue ought to be a regular part of P-W also. It could make a 
seventh issue for the year, but should be numbered and placed according to the 
calendar. For example, I've placed my May, 1981 catalogue between the March 
and May issues for 1 981 . 

Pages 214—15 of the 1981 P— W speak of an 'EAC medallion'. My dictionary 
says that a medallion is a large medal. The EAC medallion is only 'British 
crown size* or, say, 40 mm. This is hardly large , as medals go. If anyone 
should be, EACers should be familiar with the more common numismatic terms — 
no? I don't know if anyone has defined 'small' and 'large' with respect to medals - 
maybe TAMS? Or, if not, I suggest that a medalet is smaller than 20 mm. 

(ca 3/4 inch) and a medallion is greater than 75 mm. (ca 3 inches), leaving medal 
for anything in between. Discussion?" 

(Editor's note: Chuck Funk has supplied EAC with a detailed index for each of the 
volumes of P-W since its inception. The members, as well as EAC and P-W, 
owe a great debt to Chuck for this. It is a tedious, tiresome, and boring job to 
do, yet we couldn't do without it. I hope that some day Chuck will be duly honored 
for his most necessary contributions to EAC and P-W, but I want to take this 
opportunity to do so personally.) 
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From DAVID R. BROWN, JR . : "As a member of EAC, I wish to express 
my appreciation for the excellent information contained in the PENNY-WISE 
issues. There is certainly an indebtedness to all EAC members who enable the 
publication of P-W. I greatly admire the hard work which is so clearly and 
pleasantly evident. 

An addition to the format of P-W which I believe would be useful is the in- 
clusion of a Table of Contents for each issue, placed within or just after the 
Editor's introductory letter. It would help not only in the reading of each edition 
but also would greatly facilitate referencing of the material." 

(Editor's note: A Table of Contents for each issue of P-W has been considered 
previously. It is not as easy to prepare, however, as it might seem. That is 
because many important items are received late and it is necessary to slip them 
in somewhere in the manuscript at the very last moment, oftentimes requiring a 
complete rearrangement of the format. The Editor will look further into the 
possibility and see what can be done in this respect. Thanks for the suggestion.) 

From JOHN G. FETTINGER: "As you can see by my article 'Phoenix Flies 

Again' (q.v. in this issue), I feel very strongly about the matter of subdividing 
R-ratings. Either we should do it correctly or (as is my real wish) forget this 
(+), ( ), and (-) suffix nonsense altogether. I do hope that we receive some 
comments on this subject from the EAC membership. At the moment, my vigil 
is rather lonely and confronted by some rather formidable authority." 

From MICHAEL WOOLSEY: "This letter is in reference to the complaint 

of a former EACer that the type, format, and loose pages of PENNY-WISE 
made it 'too hard to read'. I have a few rambling comments to make. 

First, I'll admit, the style of the type for PENNY-WISE makes it somewhat 
difficult to read. I found it much easier to read the article on 'Inter/Intra- 
Group Rarity Progression' by John Fettinger in the January issue than any of 
the other articles. But, on the other hand, some degree of familiarity is lost 
in that particular article which I think would have been there had the P-W type 
been used. The type in P-W is much less formal than the regular typewriter 
type. So, it depends on whether you want to stress the informative aspect of 
the paper (i.e. change the type) or the familiarity (i.e. keep the same type). 

I also find the format difficult to perceive, but here there is a quick, sure 
remedy. The pages could be labeled in terms of the part of the format to which 
each article belongs. Hence, the lead article could be labeled 'Lead Article' 
beside the page number and the Miscellaneous Section could be labeled 'Misc.' 

Or, to further lessen the grief, format sections could be given letters to be 
placed in front of the page number. And if you really want to go all-out on format, 
you could also place a basic— information T able of Contents on the first or second 
page of each issue. 

Finally, regarding loose-leaf pages - well, I'd prefer that PENNY-WISE be 
on double-wide, folded-over paper like a pamphlet or newspaper. I can then 
staple it together and put it beside my auction catalogues. But I don't want P-W 
to quit being loose-leaf. It just wouldn't be a newspaper if it were bound - now 
would it?" 

(Editor's note: The Editor thanks Mike for his many suggestions, and all will be 
considered. However, P-W as it now appears is the result of many previous such 
considerations. The chosen type was selected to give us optimum material per 
page. Each issue was made loose-leaf because the offset printing best accomo- 
dates such a choice — a double— wide, folded over page would be that much more 
difficult to produce and would require a different type of print-out. I hope that 
Mike's letter and that from David Brown will encourage other members to speak 
out. We at P-W want to produce an issue which is well accepted by all.) 
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EAC TREASURER'S REPORT 


1981 


Beginning balance 1 January 1981 

Less 1981 income received in 1980 
Plus 1981 spending in 1 980 

- 6,705.50 
+ 0 . 

$19,544.24 

Gives start 1981 account 


1 2,838.74 

Income for 1 981 

Dues & Contributions in 1 980 

6,705.50 


Dues & Contributions in 1981 

9,081 .00 


Annual Meeting 

- 777.60 


Miscell aneous 

0 . 


Interest on deposits 

2,627.42 

+ 1 7,636.32 

Expenditures for 1 981 

P-W direct 

11 ,067.35 


P-W support 

893 . 65 


Organizational 

2,658.22 


Library 

104.39 


Refunds 

1 54.00 

- 14,877.61 

Gives start 1982 account 


1 5,597.45 

Plus 1982 income received in 1981 

+11, 650 . 50 


Less 1 982 spending in 1 981 

220 . 00 


Gives balance 1 January 1 982 


27,027.95 

Change during 1981 ( $27,027.35 - $1 9, 544.24) 


= + 7,483.71 


Financially, EAC is sound. The high interest- rates this year have subsidised 
our expenses on your behalf by over $2 per member. 

During 1981 the EAC rolls grew to over 1100 members. As I saw this trend 
developing this past spring, I recommended a small business computer to 
mechanize my financial, roster-maintenance , billing, ar.d information-coordination 
functions, since my mostly-manual system could not handle the projected volume. 
Please pardon any inconveniences that have arisen since the new-member regis- 
tration, mailing-list maintenance, dues— mailing, and roster— preparation functions 
were divided among several people in October. 

With major increases in printing costs and postage in 1981 , I recommended 
that the early-renewal discount of previous years not be continued. The $2 cost 
of producing and first-class mailing the EAC 82 auction catalog was added to the 
dues of all pre-convention members. Other than this, the EAC dues structure is 
unchanged from that in effect since our last dues reduction four years ago. 
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John D. Wright 
T reasurer EAC 


1982 ANNUAL REPORT BY THE EDITOR OF "PENN Y-WISE" 


The year 1981 was a big one for PENNY-WISE - 327 pages in all, plus an 
additional number of throw-away pages and a detailed index for Volume XIV. 
Altogether, the combined series of 87 different issues published over the last 
fifteen years now comprises more than 4,000 pages of informative and interest- 
ing reading on the early American coppers. During those fifteen years, 
considerable history of the era encompassing the mintage of Colonial, half cent, 
and large cent coins has been covered; and a great deal of research on the early 
coppers has been reported. Yes, PENNY-WISE remains a vibrant and active 
numismatic publication. 

As Editor, I am very proud of the quality of articles which P-W has had the 
privilege to publish; and EAC owes an everlasting debt to those members who 
have contributed so generously of their time, effort, and research. I feel sure 
that many of P-W's articles will be referred back to for years to come, for 
after all, PENNY-WISE is Crosby's "Early Coins of America", Gilbert's 
HALF CENTS and Cohen's "Little Half Sisters", and Sheldon's "Penny 
Whimsy" and Newcomb's "U.S. Large Cents", all updated and brought to you 
in loose-leaf. 

During 1 981 , EAC wisely agreed to add the Hard Times token series to its 
collecting interests; and P-W has supplied its members with a number of in- 
formative articles on these particular coppers. Most notable was a three-part 
series by William T. Jones on the history and the relation of the tokens to the 
political and patriotic times of that particular era. Art Andrews wrote on 
"The Grading of Hard Times Tokens" - an important issue, to be sure; and 
Cindy Grellman supplied a listing and discussion of the literature written about 
the tokens. Later, Chuck Funk reviewed Russell Rulau's recently issued book 
"Hard Times Tokens" and offered some suggestions on how the book could be 
improved for the benefit of the reader (it later was, in a revised edition). 

Chuck also provided an index for locating the tokens by Low number as they 
were listed in Rulau's book. 

Louis C. Sass brought you during 1981 an excellent report on the Fugio 
cents, the subject matter being headlined by COIN WORLD when it reviewed 
P-W's July issue. Harry Rescigno evoked new and considerable interest in 
other Colonial issues, viz. the Vermont coppers, the New Jersey cents, and 
the Hibernia coinage, when he provided you with excellent articles on each of 
those subjects. 

P-W reprinted from THE NUMISMATIST through the courtesy of ANA an 
interesting and informative article by Jesse Patrick titled "An Adventure with 
an Auction Catalogue". Later in 1981 , Dr. George Ewing provided you with 
a detailed, well-researched report of "Edge Devices" and how they were 
imprinted. Also, "A Historical Look at the U.S. as it was at the time of the 
Mint", written by Herb Silberman, received a lot of favorable comment from 
the membership. 

In 1981 , Denis Loring supplied an updated revision on his early cent data. 
Mike Levin reported on the 1793 cents contained in the George Earle collection. 
Jules Reiver cited the discovery of two new varieties of late date cents 1848 
and 1856. Milt Pfeffer updated his data on half cent varieties. Larry Knee 
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produced a provocative article on large cent survival, while Rich Olson supplied 
several interesting treatises on basal values for 18th century coins and on rarity 
ratings . 

One of the interesting features found in various issues throughout 1 981 were 
nostalgic references to old time collectors, coins, auction catalogues, mint 
coinage devices, etc. For supplying us the original material, P-W is grateful 
to John Adams, Bob Gill, Henry Noyes, Herb Silberman, and Ray Williamson . 
John Adams also paid an interesting tribute to Charles Steigerwalt in his article 
"Passing the Baton". 

One of the most delightful sections in every P-W issue is the section devoted 
to EAC regional meeting reports. During the year 1981 , excellent reports were 
submitted by Dr. George Ewing, Joe Kane, A! Pereyo, Mike Packard, Don 
Valenziano, Jr., and Frank Stillinger. Each reporter supplied interesting 
detailed accounts of the regional meetings for which they were responsible as 
secretary, and their reports served to keep you informed as to what EACers in 
various parts of the nation were thinking and doing. 

John Wright brilliantly came up with a new, featured column in 1981 , titled 
"Ask John", wherein he answered many puzzling questions asked by EAC mem- 
bers who wanted particular and cogent information but didn't know whom to ask 
previously or where to find it. 

Likewise, Denis Loring kept you entertained throughout the year with his 
numerous and devilish diversions. And Dick Smith submitted an original cross- 
word puzzle in 1981 which was numismatically oriented. 

PENNY-WISE was sad to announce during 1981 the passing of one of its 
esteemed members, Dorothy I. Paschal. 

Of course, there were the usual crises during the year also. A loss of 
computer accessibility during the year required setting up a new arrangement for 
keeping track of the membership roster and printing the mailing labels for P-W. 
And Bill Parks, the EACer who does our printing, collating, and mailing, had a 
severe heart attack shortly after he mailed out the July issue. Fortunately, Bill 
recovered promptly and was able to oversee the production of the September and 
November issues. Although he no longer does the printing or mailing. Bill still 
supervises the production and mailing of our bimonthly publication. Mama Mimeo 
(Mrs. Margaret Beeler of Winter Park, Florida) has remained faithful to us for 
all of the past fifteen years and still grinds out the typing of each issue for us. 
Because of Bill's illness, the September issue of P-W was done by photocopy, but 
we are now producing our issues again by offset-printing in an Orlando plant. 

There have been other interesting reports, pictures of members, plates of 
coins, comments by the members, etc. in the various six issues of P-W published 
during 1981 . I can't begin to name every item or author here, but all the 
individuals who provided them deserve a vote of thanks from our membership. 

Which brings me to the final pitch. PENNY-WISE is the forum for all of you; 
but to serve such a purpose, we need your input. Keep up your research but tell 
us about some of your conclusions. Attend coin shows and meetings and provide 
us with the interesting highlights. Tell us about your cherrypickings, about new 
varieties, rarityfinds, anything that numismatically interests you - the EACers 
who anxiously await the arrival of each new issue of P-W would be glad to hear 
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about those things too. So keep your letters conning - your suggestions, your 
gripes, your projects, etc. PENNY-WISE is here to serve you and all EACers 
everywhere. It's the greatest numismatic publication available today at a 
minimal cost too! I know that we can't please everyone every time, but we'll 
sure try. 

I'm sorry that circumstances do not permit me to be in Cincinnati with you 
at the time of the annual meeting. I'd love to renew old acquaintances and to 
meet those of you with whom I have not had that pleasure. I hope that each and 
every one of you is having a great time and that you've garnered at least one 
R7 along the way. 

And, by the way, a great big new issue of P-W should be reaching you 
shortly after you return home. Not only is it huge — it's also the greatest to 
date! 


Respectfully submitted, 

dA/UU' A , 


v (Lj 


Warren A. Lapp, M.D. 
Editor and Publisher 


6505 Newmarket Way 
Raleigh, North Carolina 27609 

************* 
EAC LIBRARY UPDATE 


Mabel Ann Wright 

Many new members have been wanting to buy back issues of PENNY-WISE. 
Regretfully, all back issues have been sold. The next best thing to do is to 
borrow them from the EAC Library, either to peruse or to make your own 
Xerox copies. I have been sending them out on loan in five-year increments for 
your convenience. 

For new members not familiar with EAC, we do maintain a lending library 
of reference materials which are pertinent to EAC interests. The library is sub- 
sidized by dues only to the extent of occasional purchases . Most of the library 
material has been donated by members or ex-members of EAC. 

I would like to thank the following people for their contributions during 1981 : 
David R. Browne, Jr.; Greg Fitzsimmons; Cindy Grellman; Al Hoch; James 
T. Koutsoures; L. E. Leguire; Don Pfau; Dennis Rynes; Bill Smith; Don 
Valenziano; and Howard W. Whitaker, Jr. If I have missed any one, please let 
me know accordingly. 

Thirty-day loans are available to all current members. When you request a 
loan, please supply your name, address, telephone number, EAC number, and a 
check (payable to Mabel Ann Wright) for $3. for small orders, $5. for larger 
orders to cover postage and insurance. At the end of thirty days, the borrower 
must return the material at his/her own expense. The borrower is responsible 
for taking good cane of the material loaned to him. 

Requests should be sent to: EAC Library 

1468 Timberlane Drive 
St. Joseph, MI 49085 

************* 
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EAC LIBRARY BOOK LIST 


Coins of America , Sylvester S. Crosby 
Studies on Money in Early America , ANS 
Coinage of the Americas . ANS 

Comprehensive Guide to American Colonial Coinage , Durst 
The Silver Coinage of Massachusetts , Sydney P. Noe 
American Colonial History, illustrated by Contemporary Medals , Betts 
The Barjy Paper Money of America . Eric P. Newman 

Struck Copies of Early American Coins . Richard D. Kenney (The Coin Collectors 
J ournal ) , softbound 

American Half Cents , Roger S, Cohen, Jr. 

United States Cents & Half Cents . Fro s sard 

The United States Half Cents . Ebeneezer Gilbert 

United States Half Cents . Theodore J, Venn, 1916, Xerbx copy 

Early American Cents . William H. Sheldon 

Penny Whimsy . William H. Sheldon 

United States Copper Cents 1816-1857 . Howard R. Newcomb 
1794 Large Cents . Tom Morley 

1794 Large Cents . Tom Morley, updated, softbound 
The Cents of the United States . Francis Doughty 

United States Large Cents 1793-1857. anthology by Warren Lapp & Herbert'.. 
Silberman 

Monographs on Varieties of United States Large Cents 1793-1794 . edited 
by John W. Adams 

Monographs on Varie ties of United States Large Cents 1795-1803. edited 
Denis W. Loring 

Edgar H, Adams* Plates of Lyman H. Low* s Hard Times Tokens 

Hard Times Tokens . Russell Rulau, softbound 

Hard Times Tokens , second edition, Russell Rulau, softbound 

The Identification of the Feuchtwanger Cents. Low 120 , James T. Koutsoures 
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American Political Badges and Medalets 1789-1892 , S ulli van 

A Register of Half Dollar Die Varieties and sub-varieties . Beistle 

The History of United States Coinage , as illustrated by the Garrett 
Collection, Q. David Bowers 

Counterfeiting in Colonial America , Scott 

The U.S, Mint and Coinage , Don Taxay 

History of the First United States Mint . Frank Stewart 

Illustrated History of the United States Mint , Evans 

High Profits from Rare Coin Investment , Q. David Bowers 

The United States Minor Coinages 1793-1916 , Walter Breen, The Coin Collector's 
Journal, softbound 

Silver Coinages of the Philadelphia Mint 1794-1916 , Walter Breen, The Coin 
Collector's Journal, softbound 

Cleaning Coins . Clyde D, Mervis, Hewitt's Numismatic Information Series, 
softbound 

Cleaning and Preservation of Coins and Medals , published by Durst 

A Bibliography of American Numismatic Auction Catalogues 1828-1875 , Attinelli 

Selections » The Numismatist » U.S. Coins , ANA 

Selections » The Numismatist * Miscellaneous , ANA 

The Fantastic 1804 Dollar , Newman and Bressett 

A Guide Book of United States Coins . R. S. Yeoman, several years 

Mature Head United States Copper Cents 1643-1657 » Jules Reiver, softbound 

Attribution Articles 1816-1839 , John D, Wright, softbound 

In addition to the books listed, the EAC library contains PENNY-WISE, 

1967 to date, The Colonial Newsletter, I960 to date, The Numismatist, 

1948 to date (mostly complete), Numismatic Scrapbook Magazine, and many 
significant auction catalogues from 1945 to date. 
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DENIS' DEVILISH DIVERSIONS 


Denis Loring 


Answer to puzzle in January 
Obverse 1 - 

Obverse 2 - 
Obverse 3 - 
Obverse 4 - 


P-W: 

Reverse B 
Reverse C 
Reverse A 
Reverse D 


Fine and Brown 
Good and Black 
Very Good and T an 
Very Fine and Olive 


In the only response that the Editor received, John Fettinger reported the 
correct solution. In his response, John noted the following: "The key facts 
are 2, 1 1 , and 13. Ignore the enticement of 6 and 12. The solution is based on 
avoiding alignment with the other facts. Great fun - like stepping in chewing 
gum! " 

Here is the puzzle for this issue: Denis writes: 

"In this issue, I allow myself an indulgence, and turn to the chess players 
among us. Here's my all-time favorite chess problem: 

Black has ( r ^ and (k) 
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White has P and K 

White to move. Can white win? Or can Black draw (or win)? 

WARNING: This is not as easy as it looks! 
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NORTHERN CALIFORNIA SECTION - EAC REGIONAL MEETING 


The Northern California section of EAC will hold a regional meeting on 
Saturday, April 17, 1982 at 3 P.M. at the Jack Tarr Hotel on Van Ness Street 
in San Francisco. 

The meeting is being held in conjunction with the California State Numismatic 
Association's 70th Convention. Bill Weber will narrate Jack Collin's slide show 
on half cents as part of the program. 

For further information, contact: 


Over the years we have been friends with many if not most EAC club mem- 
bers. Perhaps you are already acquainted with our "Rare Coin Review" (issued 
several times a year), our "special Coin Letter" (issued about ten times a year), 
and the auction catalogues produced by our action division. If not, we would like 
to make this special offer to you: We will send you without charge or obligation 
of any kind our latest large illustrated catalogues. Each issue contains many 
different United States colonial coins, half cents, large cents, and other interest- 
ing pieces. To receive your copy simply write "send me a free copy of your 
latest catalogue per your special EAC offer" on a note or postcard and send it to 
us. Your catalogue will be sent by return mail! 

Bowers and Ruddy Galleries, Inc., 5525 Wilshire Blvd., Los Angeles, CA 90036 


Steve Lund 
P. O. Box 6383 
Santa Rosa, CA 95406 
(707) 526-6197 


or 


Bill Weber 

6088 Montgomery Court 
San Jose, CA 95135 
(408) 274-1818 




SPECIAL OFFER TO EAC MEMBERS 






* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 


Please write to EAN, c/o Dana Linett 


EARLY AMERICAN NUMISMATICS 


Free price list, featuring 


P. O. Box 276 
Anson ia. Conn. 06401 
61 7-272-0048 


Colonial coins 
Colonial currency 
Encased postage 
Colonial tokens 


* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 






A "gossip” is the knife of the party 


The Rat Fink 
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AMENDMENTS TO INDEXING OF PENNY-WISE, VOL. XIV (1980) 

I regret to have to inform the members that I apparently turned pages 224 
and 225 together when I was indexing Vol. XIV of P-W last year. Those who 
wish may insert the following replacements where indicated: 

1 . On page 1 (of index), between Bilancia and Bowers, enter Borckardt, 
Mark, "Half cent quiz" p. 225. 

2. At Cent, U.S., books, review, enter p. 224 following p. 222-23. 

3. Do the same thing at Cent, U.S. , Braided Hair variety. 

4. On page 3, under Early American Coppers Club, after grading arbiter 

and before Hard Times Tokens, enter "half cents, meeting on" 
p. 224 

5. Still on p. 3 but in second column, under Half-cent, U.S., after historical 

review, enter "meeting" p. 224 

6. Two lines further on, after prices, 1979, enter "quiz on" 225 

7. On page 4, between McGregor and McNaney, enter McGuigan, Jim 

"Half cent happening" o. 224 

8. On p. 5, under Reiver, Jules, at "Mature Head" etc., add p. 224 

9. On p. 6, under Wright, John D. , enter at end of column 1 , "Jules does 

it" p. 224 


Chuck Funk 


************* 


******************************************************* 


* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 


Please write to: Henry G. Garrett 

P. O. Box 4334 
Valley Village Sta. 

N. Hollywood, CA 91607 
(213) 780-4768 
(213) 989-0760 

ANA, EAC #698 


Free price list, exceptional offerings of: 
U.S. Colonial coins Patterns 


Large cents 
Type coins 


HENRY G. GARRETT 


Washington & U.S. medals 
Foreign coins 


* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 




************* 
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SWAPS & SALES 


EAC members are invited to submit their ads for inclusion in this column. 
The first 12 lines, including line spacing, are free. If ad exceeds this limit, 
the treasurer will bill you for full ad on a pro-rated basis. Full-page ad is 
$40. Deadline for receipt of copy is end of month preceding date of next issue. 
Ads must be sent directly to Warren A. Lapp, 6505 Newmarket Way, Raleigh, 
NC 27609. 

************* 

TOM REYNOLDS P. O. Box 31 691 Omaha, NE 68131 

(402) 895-3065 


1 795 

S — 78 

1 

5/3 

Nice surfaces. 

$ 85 

1 796 

S-89 

3 

7 

Nice color and surfaces. 

190 

1 796 

S-102 

4 

7 

Some obverse pits. Tough variety . 

105 

1800/1798 S-191 

2 

8 

Style 1 hair. Late. 

36 

1800 

S— 206 

4- 

5 


30 

1 800 

S-21 2 

3 

10 


55 

1801 

S— 223 

1 

20/1 5 

1/000 Late. 

175 

1802 

S-231 

1 

10 

Stemless . 

55 

1803 

S-258 

1 

1 5 

Nice color and surfaces. 

90 

1 807/6 

S-273 

1 

30 

Nice for variety. 

300 


Send name and address to receive monthly price list. 

************* 

B. W. BARBEE P. O. Box 83271 Oklahoma City, OK 73148 

WANTED WANTED WANTED WANTED WANTED 

Nice Fair+to AG+ large cents - any date, no holes, no counterstamps, minor 
porosity OK. Need for expansion of large cent business. Paying minimum of 
$2.10 each - nicer gets more! All correspondence will receive immediate 
attention. Thank you very much! 

************* 

DAN FREIDUS Box 61 5, Station 2 Amherst, Mass. 01002 

FOR SALE: UNITED STATES COPPER CENTS by H. R. Newcomb - 

the 1944 deluxe edition, leatherbound, and printed on thick 
paper. 1 of only 25 copies made. Condition is virtually 
as new, slight rubbing on some corners. $650.00 

Please send lists of U.S. numismatic literature Wanted or For Sale. 

************* 
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GEORGE R. TROSTEL 

49 Bristol Street 

Southington, Conn. 

06489 

FOR SALE - 

large cents 





1 798 S— 1 66 AG 3 



$25. 

1802 

S-230 VG6 

$45. 

S-185 AG3 



25. 


S-231 G4 pitted, nice 

45. 

1802 S-225 G4 



25. 

1 803 

S— 260 G4 

25. 


S— 226 AG3 

Or entire lot for only $200. 

WANTED: Volume 38, Library of Coins Coin Folder. Please contact 

Sam Gabaldon, EAC#1057, c/o Hobart, 21 1 6 Cleveland, 
Anchorage, Alaska 99503. 

************* 

CHARLES E. DAVIS Box 177 Convent Station, N.J. 07961 

FOR SALE: PENNY-WISE by photocopy. Copied on both sides of page, high 
quality. Volumes I-XIV, 3,700 pages $135. 

PENNY WHIMSY, 1965 printing, mint copy with good 

dust jacket 65. 

PENNY WHIMSY, 1965 printing, good copy, no dust 

j acket 50 . 

************* 


WILLIAM A. WEIMER 2327 Northern Hills Ct., N.E., Rochester, MN 55901 
FOR SALE: Large Cents - 


1 817 

N— 3 

G4 

$20. 

1830 

N-5 

VG8 SI. damaged 

$6 

1817 

N-1 2 

AG3 

5. 

1842 

N-2 

FI 5+ 

20 

1819 

N-7 

AG3 

10. 

1843 

N-4 

FI 2 

20 

1822 

N-8 

G4 

10. 

1846 

N-8 

VF25 

20 


or the entire lot for just $100. 

************* 


RICHARD L. McARTHY 237 Calle Fiesta San Clemente, CA 92672 

FOR SALE: NUMISMATIC REFERENCE LIBRARY. One lot of 1 34 auction 

and sale catalogues (1968-78), 130 are different. Concentration on early U.S. 
and copper. 40 per cent with Prices Realized. Includes Miles, Bitler, Ruby, 
Naftzger , Masters, Gilhousen, Morley (1794), and EAC 1975 and 1976 annual 
convention sales. The entire lot for best offer over $250.00 received before 
April 15, 1982. For list, send long, stamped, self-addressed envelope . 

************* 

JON HANSON Box 5499 Beverly Hills, CA 9021 0 

FOR SALE - SPECIAL COTTON-LINED COIN ENVELOPES 

These envelopes fit perfectly inside 2x2 standard coin envelopes. 

$12.50 per hundred; $75. per thousand - postpaid. 
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CONDER TOKENS FOR SALE 


D&H Number 

Grade 

Price 

Bedfordshire 3c 

55 

$25 

Cambridgeshire 12 

30+ 

20 

Cheshire 5 

45 

20 

" 72c 

30 

10 

Cornwall 2 

40 

15 

Devonshire 2 

50 

20 

" 6 

60 

50 

Dorsetshire 6 

40 

10 

Essex 5 

55 

20 

" 10 

55 

20 

Gloucestershire 60 

55 

20 

Hampshire 11 

30+ 

10 

" 13 

60 

25 

" 20 

45+ 

10 

" 30 

45 

15 

" 42 

35 

15 

48 

45 

17 

" 79 

35 

8 

" 89 

35 

10 

" 94 

35 

30 

Kent 6 

60+ 

30 

" 15 

30 

20 

" 16 

45 

20 

" 35 

50 

20 

Lancashire 46a 

35 

10 

" 57 

55 

30 

" 58 

60 

30 

" 68 

45 

15 

" 127 

55 

17 

" 133 

50 

15 

" 1 35e 

35+ 

10 

Lincolnshire 8a 35 

, It scrs 7 

Middlesex 39 

45 

30 

" 246 

60 

25 

" 256 

55 

40 

" 274 

50 

35 

" 276 

50 

25 

" 286 

55 

20 

" 292 

50 

20 

" 295 

55 

25 

" 305 

50 

18 

" 306 

45+ 

15 

" 315c 

55 

20 

" 319c 

45 

15 

" 323 

50 

20 


D&H Number Grade Pri 


Middlesex 345 

55 

$17 

II 

353 

40 

15 

II 

363 

40 

20 

II 

370b 

40+ 

25 

II 

389 

50 

20 

II 

394 

45 

13 

II 

434 

50 

45 

II 

439 

50 

45 

II 

450 

45+ 

35 

II 

454 

35+ 

25 

II 

473 

55 

40 

II 

474 

55 

40 

II 

477 

55+ 

30 

II 

478a 

50 

20 

II 

804c 

45 

20 

II 

902 

55 

25 

II 

903 

45+ 

20 

II 

911b 

45 

25 

II 

925a 

25 

15 

II 

952a 

35 

10 

II 

984 

35 

10 

II 

985a 

45 

15 

II 

1 01 7f 

45 

15 

II 

1018a 

55 

20 

II 

1033 

45+ 

20 

II 

1034 

40 

15 

II 

1036 

45+ 

20 

II 

1 041 e 

45, cl 

15 

II 

1044a 

45+ 

15 

II 

1045a 

45+ 

15 

II 

1047 

50 

15 

II 

1048 

40 

15 

Monmouthshire 1 

40 

32 

Norfol k 

13 

60 

30 

ll 

14 

60 

30 

ll 

16 

40+ 

15 

ll 

19 

60 

30 

ll 

21 

50 

18 

ll 

22 

45 

15 

ll 

23 

50 

20 

ll 

28 

60 

35 

II 

31 

40 

15 

II 

38 

45 

15 

II 

46a 

40 

15 


D&H Number Grade Price 


Nottinghamshire 8 

60 

$30 

Oxfordshire 1 


45 

30 

Shropshire 22 


45+ 

25 

Somersetshire 

26 

50 

T5 

ll 

27 

35 

5 

ll 

36c 

50 

20 

II 

39 

50 

20 

II 

50 

50 

20 

ll 

101 

50+ 

25 

ll 

109 

40 

10 

Staffordshire 

11 

45 

20 

Suffolk 15 


40 

30 

" 16 


40 

10 

" 19 


45 

15 

" 21a 


60- 

25 

" 26 


60 

30 

" 28c 


60 

30 

" 29 


40+ 

30 

" 30 


50+ 

30 

" 32 


40 

15 

" 33 


55 

30 

" 35 

45, spot 

15 

Sussex 3a 


30 

10 

" 15 


45+ 

17 

" 23 


50 

23 

" 34 


50 

20 

" 35 


45 

15 

" 40 


40 

15 

" 41 


65 

25 

Warwickshire 

50 

55 

30 

" 103 

20 

5 

" 186 

50 

15 

" 197a 

45 

25 

" 238b 

40 

30 

" 244 

15 

10 

" 387 

12 

5 

Yorkshire 24 


40 

10 

" 41 


45+ 

15 

" 44 


40+ 

15 

" 63 


50 

25 

Invernesshire 

2a 

45 

15 

Lothian 2 


35 

10 


All items sent postpaid. Approval sales welcome to all EACers. 100% satisfaction or full 
refund. Orders over $200 take 5%off, over $500 take 10% off, and over $700 take 15%off. 


Cindy Grellman 670 Korina Street Vandenberg AFB, CA 93437 (805)-734-3410 
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1833 

1838 

1838 

1838 

1838 

1838 

1838 

1838 

1838 

1838 

1838 

1838 

1838 

1839 

1839 

1839 

1839 

1840 
1840 

1840 

1841 

1842 

1842 

1843 

1844 
1844 

1844 

1845 
1845 
1845 
1845 
1845 
1845 

1845 

1846 
1846 
1846 
1846 

1846 

1847 
1847 
1847 
1847 
1847 
1847 

1847 

1848 
1848 
1848 

1848 

1849 

1849 

1850 
1850 
1850 
1850 
1850 
1850 
1850 


N-l 

N-4 

N-6 

N-6 

N-6 

N-7 

N-8 

N-10 

N-ll 

N-4 

N-3 

N-2 

N-2 

N-2 

N-8 

N-ll 

N-13 

N-7 

N-9 

N-10 

N-2 

N-6 

N-7 

N-8 

N-l 

N-2 

N-6 

N-l 

N-5 

N-6 

N-9 

N-9 

N-12 

N-13 

N-l 

N-12 

N-15 

N-18 

N-18 

type C 

N-6 

N-6 

N-9 

N-ll 

N-35 

N-39 

type C 
type 
N-l 
N-13 


steel blue color 
Fine obv. scratch 
rough fields 
dent 

dark & porous 
porous 


+ 

dirty 


Fine 
Fine 
abt. 

G-VG 
Fine 
VF 
Fine 
Fine 
Fine 
VG 

Fine + 

Fine + 

Fine 
Fine 
VG 

abt. Good 
VG + Booby 

G-VG, rev. weak cleaned 

Good + dark 

G-VG rev. digs 

Good 

Good 

G-4 obv. weak 


cleaned 


cleaned & pits 


$ 10.00 
10.00 
9.80 
8.25 
10.00 
11.50 
10.00 
11.00 

12.50 

8.00 

12.50 

11.50 
11.25 

14.00 
3.60 
3.60 

10.00 
7.50 
7.50 
7.50 
7.50 
7.50 
4.90 


VG-F 

dirty 

8.50 

Fine 

cleaned, dark fields 8. 50 

G-4 

porous, soft detail 

6.25 

VG 

cleaned 

7.50 

VG 

R-5 

12.00 

Fine 

porous 

8.50 

VG 


8.00 

Fine 

dent K-9 

7.50 

VG 


8.00 

G-VG 


7.50 

F-12 

R-5 

14.00 

Fine 

granular 

7.50 

VG-F 

crud 

8.50 

G-VG 


7.50 

VG-8 

pits 

4.00 

Fine 

cleaned 

8.50 

6.83, 

°G-VG 7.80, VG 8.50, 

.Fine 9 .95 

VF 


15.50 

Fine 

dark scratchs 

7.50 

F-12 

R-4 

12.00 

Good 


7.20 

VF-20 


15.50 

VF 

cleaned & porous 

8.50 

■4 6.80, G-VG dents 3. 00 



VG small pits 6.80, VG cleaned 
Fine + small edge bumps 


Good 


N-7 III Fine 15 R-4 


N-17 VF R-5 cleaned 
type VG cleaned 7*10, Fine 

N-12 abt. Fine scratched 

N-13 VG-10 small dent at date, 

N-l 4 VF-30 R-5 

N-16 VF-30 R-5 

N-l 6 VG R-5 

N-18 VG 


7.10 
9.25 
7.20 
12.00 
20.00 

9.95 
8.50 

R-6 15.00 
31.50 
31.50 

8.95 

8.00 


1851 

1851 

1851 

1851 

I85I 

1851 

1851 

1851 

1852 
I852 
I852 
I852 
I852 
1852 
1852 
1852 

1852 

1853 
1853 
1853 
1853 

1853 

1854 
I854 
I854 
I854 

1854 

1855 
1855 

1855 

1856 
I856 


type 

type 

type 

N-12 

N-17 

N-19 

N-20 

N-32 

type 

type 

N-10 

N-ll 

N-12 

N-13 

N-15 

N-l 6 

N-21 

N-12 

N-16 

N-19 

N-18 

N-32 

N-l 

N-l 

N-l 

N-23 

N-23 

N-3 

N-3 

N— 4 

N-2 

N-9 II 


G, dark 6.00, VG 

8.50 

G-VG cleaned & porous 

6.00 

F 9*95. VF-30 porous 

23.70 

VG 

8.50 

F-12 

9.95 

VF dig, denticles K-6f 

11.25 

Good 

7.20 

EF, roughness R-7 

65.OO 

G, cleaned 6.40, VG clnd. 

7.20 

F-VF fine porosity 

9.95 

F-12 

9.95 

VF 

15.50 

F steel blue color 

8.50 

Fine + dark & porous 

8.50 

F-12 cleaned 

8.50 

Fine + cleaned 

9.95 

Good scratch 

6.80 

F-12 cleaned 

8.50 

VG scratch 

8.00 

F-12 bump K-ll 

8.50 

F-12 

9.95 

VF-20 

15.50 

porous & cleaned 

3.10 

F-12 R-4 

14.00 

VF-20 dark R-4 

15.50 

VG-8 

8.50 

VF-20 

15.50 

VF cleaned 

9-95 

VF-30 small edge bumps 

15.50 

Fine small digs 

9.50 

VG shellaced 

8.00 

C VF-20 cleaned 

15.50 


Please include $2.00 postage & ins. 


JIM CASSIDY 
P.0. BOX 684 
LARGO, FLORIDA 
335^0 
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1793 3-8 OBV. G, many pin holes. REV. pits 400. 

1794 S-30 12/4, date weak 

$ 105.00 

1794 S-43 Fr. - Good, porous 

30.00 

1795 S- 76 B 

F/VG. porous 

265.00 

1795 S- 76 B 

OBV. VF detail, REV. weak 

210.00 

1795 S-?6b 

8/4 porous 

140.00 

1795 3-78 

Up 

5.00 

1797 S-137 

6/4 

26.00 

1797 3-138 little wear, rough surfaces 

20.00 

1798 s- 169 

VF-20 , dark 

88.00 

1798 3-152 

VF-20, dark 

140.00 

1799 S-I89 

VG/G "bag marks" 

855 .OO 

1800 S-209 

ff/Fr. 

15.00 

1800 S-192 

G-4, pitted, clear overdate 

8.00 

1800 S-194 

VG, scratchs in field 

31.00 

1800 S-197 

VF 

1140.00 

1801 S-214 

cleaned & rough 

8.00 

1801 S-223 

abt. VF 1/000 

133.00 

1801 S-223 

VF + 1/000 

220.00 

1802 S-237 

VF, dark 

135.00 

1802 3-231 

Fr. 

10.00 

1802 . S-231 

F-VF, some porosity 

77.00 

1803 3-251 

Fr. 

8.00 

1803 S-249 

F-12 

57.00 

1803 3-260 

VG-F 

42.00 

1805 S-269 

VF/EF nice 

195.00 

1806 3-270 

Fine 

93.00 

1808 S-279 

G-4 porous 

14.00 

1809 S-280 

Fr. pits 

35.00 

1811 S-286 

Fr. 

25.00 

1816 N-2 

VG-10, cleaned 

14.25 

1816 N-8 

VG dark 

14.00 

1817 N-6 

VG 8 dark 

13.00 

1817 N-9 

G-4 porous 

5. 80 

1817 N-10 

VG cleaned, dark fields 

10.80 

1817 N-10 

VG 

11.80 

1817 N-14 

abt. G, obv. dig 

4.50 

1818 N-10 

abt. G, rev. weak 

4.50 

1819 N-3 

G-4, dark 

5.85 

1819 n -6 

VG cleaned 

7.80 

1819 N-8 

Good 

8.45 

1819 N-10 

GW* dark, porous 

5.85 

1820 N-3 

VG-10 overdate 

15.00 

1820 N-3 

G-4 overdate 

7.00 

1820 N-4 

VG. cleaned 

7.80 

1820 N-6 

VG porous 

8.05 

1820 N-ll 

Good dark 

7.00 

1820 N-13 

abt. Fine, roughness 

11.80 

1821 N-2 

VG-10 

27.50 

1821 N-2 

abt. Fine 

31.50 

1821 N-2 

Fine 

35.50 

1822 N-l 

10/4 R-4 

15.50 

1822 N-3 

G-4 dark 

5.85 

1822 N-4 

Fine dark 

15.00 

1822 N-ll 

Fine 

17.75 

1824 N-2 

Good 

6.95 

1825 N-2 

G-4 

5.85 

1825 N-2 

G-VG Fine porosity 

7.99 

1825 N-3 

VF-20 dark 

25.00 

1825 N-6 

Fine 

17.75 

1825 N-7 

Good 

6.85 


1825 N-7 

Ft nice 

25.00 

1826 N-l II 

: 8/6 

cleaned 

9.95 

1826 N-4 

G-4 

dark 

5.85 

1826 N-7 

G-4 

dark 

5.85 

1827 N-4 

G-4 


5.85 

1827 N-4 

G-VG 

roughness 

8.00 

1827 N-l 

Fine 


17.75 

1827 N-2 

VG 


10.65 

1827 N-5 

Fine 


17.75 

1827 N-7 

rough & cleaned 

3.25 

1827 N-ll 

Good 


6085 

1828 N-l 

Fine 

+ nice 

25.00 

1828 N-2 

Fine 

cleaned 

15.00 

1828 N-3 

abt. 

G , rough 

4.90 

1828 N -6 

Good 


6.85 

1828 N-10 

Good 


6.85 

1828 N-ll 

Good 


7.90 

1828 N-ll 

VF, 

cut on lips 

31.00 

1829 N-5 

Good 

R-3 

7.85 

1830 N-l 

12/2C 

i dark 

21.00 

I 830 N-4 

G-4 

cleaned, digs 

5. 20 

1831 N-2 

G-VG 

cleaned 

8.00 

1831 N-3 

F-12 

dark 

14.00 

I 83 I N -6 

Good 


5.85 

1831 N -8 

VG E 

t-4 

9-35 

1831 N-ll 

G-4 

cleaned, dark fields 

6.82 

1832 N-l 

Good 


8.50 

1832 N-l 

VG 


10.00 

I 832 N-3 

VG 

dark 

9.10 

1833 N-l 

VG 


9.95 

1833 N-l 

Fine 


12.75 

I 833 N-3 

Good 


5. 80 

1833 N-4 

VG -8 


9.95 

1834 N-2 

VG 

dark, pits 

5.80 

1834 N-2 

VG 


9.30 

1834 N-2 

VF 

cleaned & porous 

13. 80 

I 834 N-4 

VG, rev. weak 

8 . 5 O 

1835 N-5 

VG dark, fine porosity 

7.40 

I 835 N-5 

G-VG 

dark fields 

6.90 

I 835 N-7 

F cleaned, dark fields 

10.90 

I 835 N-l 4 

VG 


9.95 

I 835 n-14 

Fine 

porous 

8.00 

I 836 N-l 

Fine 

dark & porous 

10.30 

I 836 N-l 

Fine 

dark 

11.85 

I 836 N-l 

8/4 

rev. lamination 

7.85 

I 836 N-3 

G-4 


6.35 

1836 N-3 

VF 

cleaned, dark fields 

18.00 

I 836 N-4 

VG 

weak periphery 

7.85 

1837 N-3 

VG 

cleaned 

8.40 

1837 N-4 

Fine 

+ 

12.25 

1837 N-5 

F-VF 


12.15 

1837 N-5 

VG 

scratch 

7,50 

I 837 N -6 

VG-F 

cleaned, roughness 

7.50 

I 837 N-7-8 abt. 

VG cleaned 

8.00 

1837 N-9 

VG 


8.00 

I 837 N-9 

VG-F 


11.20 

1837 N-9 

Fine 

fine porosity 

11.20 

I 837 N-10 

VG 

dent 

7.80 

I 837 N-ll 

VG 


8.00 

I 837 N-ll 

VG 

bump K-4 

8.40 


99 - 


Free monthly lists. 


14 day return 
privilege . 


(Ametx cun ^£000 

Rare Coins 



Pedigrees from American Rose r 

!• 1803 Sheldon 262 The ^Divided Date, Very Good-10, R-6 . 

Ex. Stack's Robison Collection, Feb. 1982, Lot 432. 

2. 1808 Sheldon 2?? Twelve Star Variety, Very Fine-25. 

Ex. Stack's Robison Collection, Feb. 1982, Lot 446. 
Lovely. 

3* 1817 N.1.5 Fifteen Stars Variety, Choice Very Fine-30. 

Ex NASCA Stanley Gibbons Part II Sale, Lot 2306. A 
lovely example. 


The following is a set of 38 different varieties of the Cents 
of 1796. It includes a complete set of Capped Bust Varieties 
of this year (S-8l through S-91). This is sold as a set only . 


S-81 

S-82 

S-83 

S-84 

S-85 

S-86 

S-87 

S-88 

S-89 

S-90 

S-91 


Good 6/Good 4 light obv. scratches, 1 rev. dent. R-3 

Very Good-7 nltted and slightly retooled. R-5 

Good 4/Falr 2 slightly pitted, heavy pitting on rev. R-5 

Good 6/Good 4 light obv scratches, rim dents. R-3 

Very Good 8 some weaknesses in rev. legend. R-6 

Fair 2/Basal 1 pitted. R-6 

Good 6/Good 4. R-3 

Good 6/Good 4 strong. Afew scratches both obv. and rev. R- 
Good 4. R -3 

Fair 3 obv. and rev scratches, ex Downing. R-7 
Fair 3/Basal 1 some scratches. R-3 


Draped Bust Type 


S-92 Extra Fine-45 damaged, few scattered marks. R-3 

S-93 Very Good 8 some scattered scratches. R-3 

S-94 Very Good-10 slightly dark, but attractive. R-6 

S-95 Fair 2 damaged. R-7 

S-97 Good 6 very decent. R-3 

S-98 Good 6 -'some obv. scratches. R-3 

S-99 Very Fine-20 few scattered marks. Condition Census. R-7 
S-100 Basal 1 pitted badly. r_ 6. S-101 Good 5/Good 4 R-6. 

3-102 r ine 15 weak in spots. R-4. 

S-103 Very Good 7 some what weak and just a touch of porosity. 
S- 104 Very Good 7 few scattered rev marks. R-3. 

S-105 Good 4 very decent. R-6. S106 Very Good 8 edge dents. R 

S-107 Good 4/Fa ir 2 weak obv. legend. R-7. S-108 Fine-12. Nice 

S “109 VG-8/G-4 weak rev. R-3. S-110 G-4/Fair 3 pitted R-2. 

S-11I G-6/Fair 3- R-5. S-112 G-6/g-4 nice. R-6. 

S-113 g-4 slighly pitted and reddish in color, nice strike. R-6. 
S-114 VG-10 R-5. S-115 G-4 R-4. 3-116 VF-20 Nice Cond. Census. 

S-117 G-4 It. rev. porosity. R-7. S-118 Fr-2 R-7 

S-119 Very Good-8 few light scratches, nice. R-3. 

**will trade this set for restored Model "T" Ford. 

P.O. BOX 415 NEWFOUNDLAND, N.J. 07435 • (201) 697-4705 
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#250 

, 1:550 

£90 

$6000 

6 


R-6 

-5. 

. R-5. 

R-6 



MICHAEL W. McNANEY 2042 Bayteaf Drive Durham, NC 27712 


These are all undamaged choice pieces for their grades. Please, $1 .50 
for postage and insurance. Your satisfaction a must. 


1808 S-279 VF Clnd, toned, sm. laquer spot below rev. bow $140 

1 81 2 S— 289 VP Ex Ashby 1 go 

S-291 VF Mildly granular, so typical 200 

1813 S-293 VF Unmarked, ex New England 285 

S-293 VF+ A little sharper 300 

1814 S— 294 FI 2 Couldn't be nicer for the grade - the tougher 60 

S— 295 1 0/1 21 defy anyone to find a better Classic Hd at this grade 60 

1 831 N-1 AU55 Still has some luster 205 

1846 N-5 FF A give-away at this price 35 


Any one interested in restrikes? I have two 1804 MS60's at $240. each, and 
an 1823 in AU+ at $230. 


************* 


JOHN G. FFTTINGFR 15 Dellwood Road Norwich, CT 06360 

Tel: (203) 887-8747 

WANTED: FAC Convention Public Auction Sale Catalogue 

New York Sheraton - February 15, 1975 
Pine Tree Auction Company, Inc. 

Any reasonable price based on condition. 

************* 

JIM KOFNINGS 1824- 12th Street, Apt. 3 Riverside, CA 92507 

FAC #680 Tel: (714) 683—5286 after 6 P.M, 

HALF CENTS: 


1 794 

C-38 

FI 2 

Second known 

$12,000. 

1793 


F-VF 

Electro 

100. 

1 803 

C-2 

G5 


100. 

1804 

C— 5 

VG7 


60. 


NOTE; Other half cents including 1 794 C-3A VG8; 1794 C-1 B Fr2 - 
nice color; 1804 C— 7 VG8 State 4; will be sold in the Bowers 
& Ruddy Central States auction in April, 1982. 

************* 


FRANK MFYRATH 22 Landmark Lane Pittsford, NY 14534 

WANTED: Large cents - choice coins - not cleaned, nicked, scratched, 

etc. Cash or trade - have large cents, half cents, and other 
U.S. coins for trade. I need the following dates: 


1822 FF40 or FF45 
1823/2 FF40 or FF45 
1 825 FF40 or FF45 


1 832 FF40 or EF45 
1 843 FF45 or AU50 
1 850 EF45 or AU50 


********** 
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WAYNE HARDENBERG Box 293 Wethersfield, CT 06109 


1802 

S-241 

G6 

$25. 

1822 

N6 

VG1 0 

$15. 

1 830 

N1 

FI 5 

$20. 

1811 


G6 

60. 

1 824 

N2 

G6 

8. 

1 834 

N3 

VG8 

12. 

1 813 

S-292 

VG8 

65. 

1 825 

N2 

G5 

8. 

1834 

N4 

FI 2 

20. 

1814 

S-295 

G5 

25. 

1826 

N4 

FI 5 

25. 

1835 

N6 

VF20 light 

1 81 8 

N6 

FI 5 

28. 

1 826 

N5 

FI 2 

25. 


obv 

scrs . 

12. 

1 822 

N6 

G6 

8. 

1 829 

N2 

VF25 

35. 

1 835 

N14 

VF20 

• 

o 

CO 





* * 

* * 

* * * * 

* * * * 

* 





MIKE PETROZELLO 329 Brooksboro Drive Webster, NY 14580 

(716) 265-0219 


HALF CENTS 

: For sale - 


1794 

i 

0 

R4 

Full F, olive, no problems, rev. very well 
struck, most denticles remain, full legends, 
nice edge 

$550. 

1797 

C-2 

R4 

F, nicely struck, med. to dk. br., pleasing 

525. 

1 806 

C— 2 

R5 

Choice FF, very scarce 

575. 

1 808 

C-3 

R1 

FF, choice planchet and color 

185. 

Large 

: cent: 

1 806 

F-VF rev . , obv . VF 

85. 
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